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Retirement Plan Investment Consulting Services
Solicitation Number: P-22-013-SR

ADDENDUM 2
November 3, 2022

To Respondent of Record:

RESPONSES TO QUESTIONS

10.

Question: Under the requirement for providing services to Public Pension Plans; does SAWS consider providing
Retirement and Investment Consulting Services to Community and Regional Hospitals as satisfying the Public
Pension Plan requirement?

Response: Yes

Question: The RFP document says that the minimum required professional liability insurance is $10,000,000 per
claim. We carry $5,000,000. Would the San Antonio Water System make an exception on this?
Response: See Changes to Specifications.

Question: Can | please obtain current performance reports/fund lineups, Policy and Guideline statements, and
actuarial reports for the appropriate plans?

Response: The Plan Statements and Investment Policy Statements are provided as attachments to this addendum.
Additional information on the SAWS Retirement Plans can be found in the Required Supplemental Information of the
SAWS Annual Comprehensive Financial Report found at www.saws.org. Any actuarial reports will be provided to the
selected respondent.

Question: What is your current consultant’s annual fee?
Response: This information can be requested thru the SAWS open records at this website:
https.//www.saws.org/openrecords/

Question: Would you be flexible on the $10 million E&O? We currently have $5 million.
Response: See Changes to Specifications below.

Question: Are you able to share the investment policy statements, recent performance reports and/or details of the
investments in each plan?
Response: See response to question 3.

Question: Are there any details you can share on the meeting schedule(s) for each plan?
Response: Investment Consultant shall meet with SAWS quarterly to review the prior quarter’s performance for each
of the plans. Each plan is to be discussed at the quarterly meeting.

Question: Are you able to share the current fee being paid for investment consulting services?
Response: See response to question 4.

Question: Are you able to share your latest actuarial study?
Response: See response to question 3.

Question: When was your last Asset Liability Study conducted and are you able to share a copy of the report?
Response: An Asset Liability Study was conducted in February 2022. The Asset Liability report will be provided to the
selected respondent.
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11.

12.

13.

14.

Question: When was your last record keeper RFP conducted?

Response: Retiree Health Trust — 2016
Deferred Compensation Plan — 2019
There has not been a record keeper RFP conducted for the SAWS Retirement Plan or District Special Project
Retirement Income Plan.

Question: The RFP document says that the minimum required professional liability insurance is $10,000,000 per
claim. We carry $5,000,000 plus $4,000,000 in excess General Liability. Would this be acceptable for San Antonio
Water?

Response: See Changes to Specifications below.

Question: Please provide the most recent plan reports for the SAWS Retirement Plan, District Special Project
Retirement Income Plan, SAWS Retiree Health Trust and the SAWS Deferred Compensation Plan
Response: See response to question 3.

Question: Please provide the Investment Policy Statements for the SAWS Retirement Plan, District Special Project
Retirement Income Plan, SAWS Retiree Health Trust and the SAWS Deferred Compensation Plan
Response: Please see response to question 3.

CHANGES TO THE SPECIFICATIONS

Page 22, Exhibit A SAWS STANDARD INSURANCE & CERTIFICATE OF LIABILITY INSURANCE REQUIRMENTS
a. 5) Professional Liability (PL) (errors and omissions) insurance with minimum
coverage limits of $16,000,000 $5,000,000.00 per claim, $18;000.000 $5,000,000.00 in the aggregate and,
if this line of coverage is written on a “Claims Made” form, the CONSULTANT must maintain this line
of insurance coverage for a period of at least twenty-four (24) months after the date of Contract termination.

Page 48, Exhibit C, SAWS STANDARD INSURANCE & CERTIFICATE OF LIABILITY INSURANCE REQUIRMENTS
a. 5) Professional Liability (PL) (errors and omissions) insurance with minimum
coverage limits of $16,000,000 $5,000,000.00 per claim, $108;000.000 $5,000,000.00 in the aggregate and,
if this line of coverage is written on a “Claims Made” form, the CONSULTANT must maintain this line
of insurance coverage for a period of at least twenty-four (24) months after the date of Contract termination.

CHANGES TO THE RFP

1.

Proposals due extended. On page 6 of the RFP, Section D. Estimated Timeline. Extend Proposals due from November
8, 2022 to November 10, 2022 by 10:00 AM.

END OF ADDENDUM 2

This Addendum is one hundred forty-two (142) pages in its entirety.

Attachments:

Attachment I: Investment Policy DSP Retirement Plan
Attachment 2: Investment Policy SAWS 457 (b) Plan
Attachment 3: Investment Policy Retirement Plan
Attachment 4: Investment Policy SAWS Retiree Health Trust
Attachment 5: Plan Statement DSP Retirement Income Plan
Attachment 6: Plan Statement SAWS 457 (b) Plan
Attachment 7: Plan Statement SAWS Retirement Plan DC
Attachment 8: Plan Statement SAWS Retirement Plan DB
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Attachment 1

INVESTMENT POLICY STATEMENT

District Special Project Retirement Income Plan

Date Policy Established: May 5, 2020
Last Reviewed: ®ctober 4, 2022
Last Revised: October 4, 2022

A. POLICY OVERVIEW

The San Antonio Water System ("SAWS"} Board of Trustees hereby establishes this Investment Policy Statement
("IPS"y for the investment of all funds comprising the SAWS District Special Project Retirement Income Plan
("Plan"). This IP§ defines the investinent policies and objectives for the management and oversight of the Plan
in consideration of the goals, income needs and risk tolerances of SAWS,

Backgreund & Purpose

The Plan has two sources of income: (1) annual contributions from SAWS, and (2) income from Plan
investments, The Plan is expected to remain an important source of paying retirement income distributions to
participants. SAWS does not have any ownership of Plan assets. The Plan is designed to be in compliance with
scction 441 (a) of the Internal Revenue Code.

The ability of SAWS to tolerate risk and current spending obligations are consistent with an investment strategy
that focuses on capital grewth and income. The Plan may invest in a diversified mix of fixed income, equity
and alternative asset classes, This IPS and its recommended asset allocatien are generally designed for a plan
secking moderate levels of retwns and accepting moderate equity market risk. Specifically, the Plan is sct to
target a risk prefile, as measured by standard deviation (volatility) of returns, consistent with a traditional 60%
equity/40% fixed income allocation, The type of investment assets held by the Plan shall vary from time to
time in response to changes in the cconomy and prospects for achieving the Plan's objectives commensurate
with prudent risk.

B. ROLES AND RESPONSIBILITIES

Plan 8ponsot -- The San Antonio Water Systen is the Plan Sponsor, The Plan Spensor’s responsibilities include
but aren’t Hmited to:
*  Adopting and amending tae Plan Document;
*  Maedifying the Plan and approving contracts for Plan service providers, as may be necessaty;
»  Designating fiduciaries of the Plan; and
»  Adopting this IPS, which establishes the investment goals, objectives, and policies fot the assets in the
Plan, as well receiving and acting on periodic recommendations ffom the Investment Committee
concerning possible future amevdients to the IPS.

Plan Administrator— The Plan Document nates the Vice President of Human Resources and Risk Management
a5 the Plan Administrator, who is the party responsible for the operasen of the Plan, according to its terms and
cenditions and applicable tegulations and provisions, The Plan Administrator has delegated certain of her duties
telating to investnent issues to the Inwestment Committee, as described below, but retains the remainder of
responsibilities of a Plan Administrator, including;
o Te determine the tights of eligibility of an Employee to participate in the Plan and the value of benefits
owing te a Participant;
e ‘To adopt rules and procedures and to create administrative forms necessary for the proper and efficient
sdministration ef the Plan;



» To construe and enforce the terms of the Plan and the rules and regulations the Plan Administrator adopts,
including interpretation of the Plan documents and documents related to the Plan’s opesation;

e To direct distributions to Participants;

* To review and render decisions respecting 2 claim for (or denial of a claim for) a benefit under the Plan;

e To undertake correction of any Plan failures as necessary to presetve the Plan’s qualified status;

* To undertake any other action the Plan Administrator deems reasonable or necessary to administer the
Plan; and

* To select and monitor other Plan setvice providers, other than service providets telating to investments,
such as the Plan record-keeper.

Investment Committee— The Plan Administrator has created the Investment Committee (the “Committee™) and
delegated to that Committee all her duties relating to Plan investments, including but not limited to the following:

* To implement the terms of this IPS, as well as conduct the periodic review of the IPS;

» To appoint, monitor and evaluate all investment providets and managers in accordance with guidelines
and benchmarks established within this document and consistent with applicable laws;

* T select and monitor Plan service providers relating to investments, including investment consultants;

*  To make buy/sell decisions to provide for regular liquidity requirements and rebalancing within the asset
allocation guidelines of the Plan; and

* To monitor costs which are chatged to assets, including but not limited to investment management fees,
custodial fees and fees paid to other Plan setvice providers from Plan assets.

Investment Consultant — If engaged by the Committee, an independent investment consultant (“Investment
Consultant”) will assist in carrying out the duties and tesponsibilities of this IPS. Such Investment Consultant must
be registered with either State or Federal securities regulators pursuant to the Investment Advisors Act of 1940
The Investment Consultant will assist with the following tasks with respect to the Plan: 1) establishing investment
policy; 2) designing objectives and guidelines; 3) selecting investment managers; 4) reviewing such managers over

time; 5) measuring and evaluating investment performance; and, 6) other tasks as deemed appropriate, The services
of the Investment Consultant will be set forth in a separate agreement, which will acknowledge the Ihvestment
Consultant’s co-fiduciary role on all investment related decisions relating to the Plan. The Investment Consultant
will have the proper insurance to cover potential fiduciary exposure.

Investment Managers—- An investment managet has discretion to purchase, sell and/or hold the specific
securities that will be used to meet the investment objectives of the Plan while observing and cperating within all
policies, puidelines, constraints, and philosophies as outlined in this statement and in their specific manager
guidelines. With respect to the Plan, the Investment Manager is the party at the Investioent Provider responsible
for implementing an investiment option’s investing strategy and managing its portfolio trading activities,

Investment Provider — An entity/fitm that offets investment option products and manages assets for the Plan.

Examples of investment option products offered by an Investment Provider may include mutual funds,
commingled trust funds, separate accounts and/or variable annuity contracts.

Custodian— The custodian will maintain possession of secutities owned by the Plan, collect dividend and interest
payments, redeem maturing securitics, and effect receipt and delivery following purchases and sales. The custodian
will also petform regular accounting of all assets owned, putchased, or sold, as well as movement of assets into
and out of the Plan accounts. The custodian will provide at a minimum monthly reporting of assets and
transactions and provide any additional data requests.

Actuary— The actuary will provide an annual valuation of the total pension liability of the Plan based on the
actuarial assumptions approved by the Committee.



Service Providet — An entity engaged to assist the Plan Administrator and the Committee in regard to the
administration of the Plan, This assistance includes distribution processing, record keeping and other
administrative functions as prescribed in an agreement entered into between the Plan Administrator and the Setvice
Provides.

C. INVESTMENT OBJECTIVE

The guiding principle with respect to the investment of the Plan is growth of capital and income with a secondary
objective of capital preservation. While the Plan is expected to provide funds to meet ongoing distributions, a
total return approach to income generation will be utilized with no specific consideration for interest income,
Consistent with these goals, the Plan's primary investment objectives in order of priority will be: 1) Growth of
capital and income; 2) Protection of purchasing power of the Plan; and 3) Protection of principal and
minimization of realized losses.

Additionally, the Plan will be invested according to the following general principles:

®  Investments shall be made solely in the interest of and for the Plan;

" The Plan’s asset allocation will be constructed with the intention of exceeding the actuarial target rate
of return in a risk-efficient manner;

* Investment of the Plan shall be diversified as to minimize the risk of large losses, unless under the
circumstances it is prudent not to do so;

* Risk shall be evaluated in the context of the plan in its entirety with particular focus on how the various
asset classes and investment strategies correlate to one another;

*  Care will be taken to provide adequate liquidity to meet all current income obligations of the Plan; and

*  Cashis to be employed productively at all times, by investment in short-term cash equivalents to provide
safety, liquidity, and return,

D. ASSET ALLOCATION GUIDELINES AND TARGETS

To achieve its investment objectives, the Plan will be allocated among a number of asset classes. These asset
classes may be broadly defined to include global fixed income, global equity, and real assets. The purpose of
allocating across these asset classes is to ensure the proper level of diversification within the Plan and improve
the risk-adjusted efficiency of the investment plan. The investment vehicles used to gain exposure to the asset
classes may include mutual funds, commingled trust funds, exchange traded funds, separately managed accounts
and limited partnerships. Certain vehicles may provide liquidity constraints that must be managed in the overall
context of meeting the Plan’s return and income requirements. Full Asset class descriptions are provided in
Appendix A to this IPS. General account assets will be considered part of Total Return.

Asset Class Minimum Target Maximum
Global Fixed Income 20% 40% 55%

Total Return 11% 25% 46%

High Yield Bond 0% 6% 15%

Global 0% 9% 16%
Global Equity 40% 53% 70%

US Large Cap Equity 10% 19% 36%

US Mid Cap Equity 3% 10% 19%

US Small Cap Equity 0% % 13%

International Equity 3% 10% 19%
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International Small/Mid Equity 0% 7% 13%

Real Assets 0% 7% 15%
Real Estate 0% 7% 15%

E. REBALANCING OF PLAN ASSETS

The asset allocation exposures will be closely monitored with the understanding that the various asset classes
may perform differently and that the relative attractiveness of asset classes may vary over time. The Plan’s
allocation will be reviewed and adjusted as warranted to assure that allocations remain within their respective
guidelines and consistent with the long-term objective of the Plan. If an: asset class is outside the allowable range,
SAWS, with input from the Investment Consultant, will take appropriate action to redeploy assets. In certain
circumstances, and only with approval from SAWS, the Plan may be allocated outside the ranges provided in the
Guidelines.

F. INVESTMENT PERFORMANCE REVIEW AND EVALUATION

Performance reports generated by the Investment Consultant shall be compiled quarterly and presented to SAWS
for review. The investment performance of the total Plan, as well as the asset class components, will be measured
against commonly accepted performance benchmarks. Consideration shall be given to the extent to which the
investment results are consistent with the investment objectives, goals, and guidelines as set forth in this
statement. SAWS recognizes the long-term nature of the Plan’s objectives and the variability of market returns,
Periodic underperformance relative to any criteria outlined in this IPS will not necessitate the termination of an
investment option. Managers have been selected based on their cost and perceived ability to meet and or exceed
predetermined benchmarks. The total return of the Plan will be measured against a passive policy index of
comparable risk comprised as follows:

Policy Index: 25% Bloomberg US Aggregate Bond Index;
6% Bloomberg High Yield Bond Index;
9% Bloomberg Global Aggregate Bond Index;
19% S&P 500 Index, 10% Russell Mid Cap Index;
7% Russell 2000 Index;
5% MSCI ACWI ex-US Index;
5% MSCI ACWI ex-US Index IMI;
7% MSCI ACWI ex-US SMID Index; and
7% DJ US Select RESI Index.

Additionalty, the Investment Consultant will provide SAWS with the performance of each individual investment
alternative against the performance of relevant index benchmarks and peer groups. The Investment Consultant
shall track the investment vehicle’s performance relative to the benchmark, and the degree to which variance in
the vehicle’s performance can be explained by variance in the performance of the benchmark. Initially, indices
used for comparison purposes may include the following:

Investment Category Relevant Benchmark

US Large Capitalization Stocks - Blended Style S&P 500 Index

US Large Capitalization Stocks - Growth Style Russell 1000 Growth Index

US Large Capitalization Stocks - Value Style Russell 1000 Value Index

US Small Capitalization Stocks - Blended Style Russell 2000 Index or S&P 600 Index



US Small Capitalization Stocks - Growth Style
US Smal! Capitalization Stocks - Value Style
US Cross Capitalization Stocks - Blended Style
US Mid Capitalization Stocks - Blended Style
US Mid Capitalization Stocks - Growth Style
US Mid Capitalization Stocks - Value Style

Russell 2000 Growth Index

Russell 2000 Value Index

Russell 3000 Index

Russell Mid Cap Index or S&P 400 Index
Russell Mid Cap Growth Index

Russell Mid Cap Value Index

MSCI ACWI ex-1IS Index

MSCI ACWI ex-US Value Index
Foreign Large Capitalization Stocks - Growth Style MSCI ACWI ex-US Growth Index
Foreign Small/Mid Capitalization Stocks - Blended Style MSCI ACWI ex-US SMID Cap Index
Emerging Market Large Capitalization Stocks
Domestic Real Estate Investment Trusts (REITS)
Direct Real Estate

Global Commeodities

Long/Short Growth, Special Opportunities

US High Yield Bonds

Absolute Return

Total Return Bonds

Unconstrained Bonds

Global Bonds

Short Duration Bonds

Foreign Large Capitalization Stocks - Blended Style
Foreign Large Capitalization Stocks - Value Style

MSCI Emerging Markets Free Index
FTSE NAREIT Index

NCREIF - ODCE Index

Bloomberg Commeodity Index

S&P 500 Index

Bloomberg US Corporate High Yield
Bloomberg US Aggregate Bond Index
Bloomberg US Aggregate Bond Index
Bloomberg US Aggregate Bond Index
Bloomberg Global Aggregate Bond Index
Bloomberg US Aggregate 1-3Yr Bond
Bloomberg U.S. TIPS Index

90-Day U.S. Treasury Bills

Treasury Inflation Protected Securities
Money Market

Notwithstanding this designation, the Investment Consultant may recommend changing indices used for
comparison, if it is determined that a different index provides a more useful or appropriate benchmark for any
designated investment vehicle.

In addition to net investment performance, the Investment Consultant will also review the investment products’
risk characteristics in relation to their performance. Risk may be measured in various ways including, but not
limited to:

»  Standard deviation;

" Risk/return ratios such as Sharp or Treynor Ratios;

*  Up market and down market performance; and/or

*  Other statistical measures such as Beta, Alpha and Variance,

The Investment Consultant will evaluate the fees, expenses and revenue sharing associated with the Plan’s
investment options. Further, care will be taken to minimize the fecs and expenses associated with Plan
investments. Any applicable revenue sharing will belong to the Plan and, at the Plan’s discretion, used solely to
offset Plan related expenses. The investment options will also be monitored on an ongoing basis for material
changes such as personnel departures, research capability adjustments, organizational changes, or alterations in
investment style, philosophy, or strategy, as well as adherence to stated guidelines,

G. INVESTMENT POLICY REVIEW

To assure continued relevance of the guidelines, objectives, financial status and capital market expectations as
established in this statement of investment policy, SAWS, in consultation with the Investment Consultant, will
review the policy no less frequently than annually, and, if it determines that any tevisions ate advisable, shall
recommend to the Board that it adopt such revisions.



This Investment Policy Statement is adopted effective as of October 4, 2022.

Approved by:

San Antonio Water System Board of Trustees

MQAAA\,({YW\)
Name: \lave ), o1
Date: IO} ’%Ia'é\




APPENDICES
Appendix A, (Asset Class Definitions)

Global Fixed Income Asset Class

This is a broad asset class which can be defined as a class whereby the investable assets provide investors with
fixed streams of income, Bonds are the most common example of a fixed income asset and may be issued by a
wide range of entities including; corporations, state municipalities and sovereign nations. Fixed income securities
are further classified by their credit risk and interest rate risk (duration), though currency and prepayment risks
may apply to certain fixed income instruments.

The broad fixed income asset class can be broken down into specific sub-asset classes, including the following:

* Money Market - Provide current income and a high degree of investment safety with little or no
fluctuation of principal. The portfolio will primarily invest in high-quality money market obligations
maturing in 397 days or less. This includes corporate obligations, U.S. Government and agency bonds,
bills and notes, the obligations of foreign governments, and the obligations of U.S. banks and UL.S.
branches of foreign banks.

x Short Duration Bonds - Provide capital appreciation and income through a diversified, actively
managed fixed income portfolio. The expected duration for the portfolio will generally average 2.5
years, with durations of 1-3 years typical. Average crecit quality will be investment grade. The fixed
income portfolio will normally be comprised of money market instruments and U.S, Government and
Agency bonds, mortgage-backed securitics, and corporate bonds (including convertibles). Foreign
holdings may be included though generally restricted, as well as corporate securities less than investment

grade.

*  Total Return Bonds - Provide capital appreciation and income through a diversified, actively managed
fixed income portfolio. The expected duration for the portfolic will generally average 5 years, with
durations of 3-7 years typical, Average credit quality will be investment grade. The fixed income
portfolio will normally be comprised of money market instruments and 1.5, Government and Agency
bonds, mortgage-backed securities, and corporate bonds (inchiding convertibles). Foreign holdings may
be included though generally restricted, as well as corporate securities less than investment grade.

* Global Bonds - Provide capital appreciation and income through a diversified portfolio of both U.S.
and non-U.S. bonds. Over half of the world's fixed income securities are issues outside the U.S. and
offer investors access to a broad range of economic cycles and currencies. Average credit quality will
tend to be investment grade and duration is often managed within an intermediate horizon of 3-7 years,
However, global mandates tend to provide active managers with more latitude in constructing portfolios
across investment quality, duration, geography and currency cxposures than domestic total return
mandates.

» Real Return / Treasuty Inflation Protected Secutities (TIPS) - Provide current income without
undue risk to principal through an actively-managed fixed income portfolio. Securities in the portfolio
should be primarily invested in bonds that provide inflation protection (e.g. Treasury Inflation Protected
Securitics, or TIPS). Issuers may be the ULS, government, government agencies, or corporations of high
credit quality. The portfolio may be invested in other types of bonds and money market instruments,
Average credit quality for the portfolio is generally AA or better,




* US High Yield Bonds - Non-investment grade or high yield are terms applied to bonds rated below
Baa3 on the Moody’s® credit rating scale and below BBB- on the equivalent ratings systems from S&P®
and Fitch. The credit ratings are assigned based upon the issuer’s ability to pay interest and principal. In
the context of corporate bonds, high yield corporate bonds share many of the same features as investment
grade corporate bonds. At the same time, they are typically issued with shorter maturities and are more
likely to be callable so that if a company's [inancial condition improves it can take advantage of lower
funding rates.

* TUnconstrained Bonds - Consistent with its name, the unconstrained bond strategy allows for the
allocation of capital across all sub-sectors of the global fixed income market. This strategy is generally
designed to provide investors with a diversified investment grade fixed income portfolio (average
portfolio quality) and provides for greater flexibility to opportunistically allocate across all fixed income
sub-sectors based on current market conditions.

Global Equity Asset Class

This is a broad asset class where investable assets include publicly traded stocks across a broad range of markets
and geographies. While the majority of this broader asset class generalty consists of domestic (U.S.) equities,
return and portfolio diversification enhancements can be achieved by including international equities within the
equity portfolio.

The broad global equity asset class can be broken down into specific sub-asset classes, including the following:

» Domestic Equities - Represents stock ownership in companies domiciled in the T.S. and whose
prospects for carnings growth, overall business fundamentals and stock price fluctuations are heavily
influenced by domestic economics and financial markets. The domestic equity market is further broken
down by market capitalization. (US Large, US Mid, and US Small, ad determined by an industry standard
data provider.)

» Developed International Equities - Represents stock ownership in companies domiciled outside
the U.S. and in countries whose financial markets are reasonably established/developed. Generally the
majority of Foreign Latge Capitalization Stocks and Foreign Small/Mid Capitalization Stocks are
composed of Developed International Equities. These companies generally have prospects for earnings
growth, overall business fundamentals and stock price fluctuations that are more heavily influenced by
their own local economy and financial markets. International equities are generally priced in loreign
currencies and [luctuations in currency rates often have a meaningful impact on investor returns.

* Emerging Market Equities - Represents stock ownership in companies domiciled outside the U.S.
and in countries whose financial markets are less established and generally viewed as still early on in their
development. Emetging Market Latge Capitalization Stocks are composed of Emerging Market Fquities.
These companies generally have prospects for earnings growth, overall business fundamentals and stock
price [luctuations that are more heavily influenced by their own local economy and financial markets,
Emerging market equities are generally priced in forcign currencies and fluctuations in currency rates
often have a meaningful impact on investor returns. This asset class is generally viewed to have
significantly more political risk and markets tend to be less liquid.

Real Assets Class

Real asset investments generally represent financial interests in various natural resource and/or other materials
that are inputs into finished goods. Real assets are often described as "hard assets™ having intrinsic value derived
from "value in use". The asset class also generally includes "soft commodities” that are perishable and
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consumable. Real assets also tend to be characterized by a strong correlation to inflation, low correlation to
traditional asset classes, and often a higher degree of illiquidity. Examples of popular real assets include foods,
grains, timber, oil & gas, metals and real estate. Investors can often invest directly in these commodities, or more
commonly indirectly via financial instruments such as futures and exchange traded funds.
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INTRODUCTION AND PURPOSE

This Investment Policy Statement provides the investment policy guidelines and objectives for the
administration and evaluation of the San Antonio Water System 457(b) Plan (hereinafter “Plan™). The Plan is a
voluntaty, salaty deferral retitement plan available to eligible employees. The Plan’s purpose is to attract and
retain personnel by permitting them to enter into agreements with the Employer that will provide for deferral
of a payment of a portion of their cutrent compensation, putsuant to Internal Revenue Code section 457(b).

This Investment Policy Statement is further intended to assist the fiduciaties of the Plan in making investment-
related decisions in a prudent manner. It outlines the underlying philosophies and processes fot the selection,
monitoring and evaluation of the investment options and investment providers utilized by the Plan. More
specifically, this Investment Policy Statement is intended to assist the 457(b) Plan Committee in identifying
Qualified Vendors and Qualified Investment Products, within the tneaning of Chaptet 609 of the Texas
Government Code. Only Qualified Vendors may offer investment products under the Plan, and all investment
products that they offer must be Qualified Investment Products, This Investment Policy Statement will be
reviewed at least annually, and it can be revised at any time to reflect changes in the capital markets, plan
participant objectives, or other factors relevant to the Plan,

The Plan Document for the Plan is the governing document and contains the specific Plan provisions and
requirements for determining eligibility and operational processes for contributions and withdrawals, If any
tetm or condition of this Investment Policy Statement conflicts with any term or condition in the Plan, the
terms and conditions of the Plan as provided under the Plan Document shall control.

SUMMARY OF RESPONSIBILITIES

Plan Sponsor — The San Antonic Water System s the Plan Sponsor. The Plan Sponsor’s responsibilities
include but aren’t limited to:
*  Adopting and amending the Plan Document;
* Modifying the Plan and approving contracts for Plan service providers, as may be necessaty; and
= Designating fiduciaries of the Plan.

Plan Administrator— The Plan Sponsor has designated the Vice President of Human Resources and Risk
Management as the Plan Administrator , who is responsible for the operation of the Plan, according to its terms
and conditions and applicable regulations and provisions. The Plan Administrator has delegated certain of her
duties relating to investment issues to the 457(b) Plan Committee, as described below, but retains the remainder
of responsibilities of a Plan Administrator, including;

s To determine the rights of eligibility of an Employee to participate in the Plan and the value of a
Participant's Account;

* Toadopt tules and procedures and to create administrative forms necessary for the proper and
efficient admitistraticn of the Plan;

* To construe and enforce the terms of the Plan and the rules and regulations the Plan Administrator
adopts, including intetpretation of the Plan documents and docutnents related to the Plan's
operation;

» To ditect the distribution of a Participant’s Account;

e To review and render decisions respecting a claim for (or denial of a claim for) a benefit under the
Plan;

o To establish policies re distributions for unforesecable emergencies; the receipt of Rollover
Contributions and defauit rollover distributions; the making and the receipt of Transfers;

San Antonio Water System 457(B) Plan
Statement of Investment Policies and Guidelines 2
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» To undertake correction of any Plan failures as necessaty to preserve eligible Plan status;

» To undertake any other action the Plan Administrator deems reasonable or necessaty to administer
the Plan; and

* To select and monitor other Plan service providets, other than service providers relating to
investments, such as the Plan record-keeper and trustee.

457(b) Plan Committee — The Plan Administrator has created the 457(b) Committee (the “Committee™) and
delegated to that Committee all her duties relating to Plan investments, including but not limited to the
following:

*  To select the investment design features of the Plan, including establishing the investment policy and
objectives and the number and types of investment alternatives available to Plan participants;

* Toappoint, monitor and evaluate all investinent providers and managers in accordance with guidelines
and beachmarks established within this document and consistent with applicable laws, including a
determination that they are Qualified Vendors and that the investmment products that they offer under
the Plan are Qualified Investment Products;

* To select and monitor Plan service providers relating to investments, including investment
consultants; and

* To monitoring Plan costs which are charged to Plan assets and/or paid by Plan participants, including
but not limited to investment management fees, custodial fees and fees paid to other Plan service
providets from Plan and/or participant assets.

Investment Consultant - The Committee may engage an independent investment consultant (heteinafter

“Consultant™) to assist in cartying out the duties and responsibilities of this Investment Policy Statement. Such
Consultant must be registered with either State or Federal securities regulators pursuvant to the Investment
Advisors Act of 1940, The Consultant’s role is to provide information and advice to the Committee on various
investment related issues. The Consultant has no discretionary control or authority over the Plan and its assets.
In its role as an advisor to the Committee the Consultant acknowledges a fiduciary role with respect to the
investment advice provided to the Committee. The services of the Consultant will be set forth in a separate
agreement,

Investment Provider — An entity/firm that offers investment option products and manages assets for the

Plan. Examples of investment option products offered by an investment providet may include mutual funds,
commingled trust funds, separate accounts and/or vatiable annuity contracts.

Investment Manager — The person(s) at the Investment Provider responsible for implementing an investment
option’s investing strategy and managing its portfolio trading activities.

Setvices Provider — An entity engaged to assist the Plan Sponsor and the Commuttee in regard to the

administration of the Plan. This assistance includes Plan enrolliment, communication, education, including
providing general investment information to Plan patticipants regarding the procedutes for making investment
choices under the Plan and general investment information regarding each of the investment options offered
under the Plan, distribution processing, record-keeping and other administrative functions as prescribed in an
agteement entered into between the PPlan Sponsor and the Setvice Provider.
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GENERAL COMPLIANCE

The Plan is designed to meet the requitements of Section 457(b) of the Internal Revenue Code of 1986
(hereinafter “Code”), 2s amended, as they apply to an eligible employer described in Section 457(€)(1)(A}.. The
Plan’s investment policies and guidelines will be reviewed on an annual basis for modifications, but may be
modified at any time as deemed necessary by the Employer. It is the intent of the Emplover to operate the
Plan in conformance with applicable Federal and State Law. In keeping with the statutory framework, it is
intended that, at minimum, plan participants will be provided with the following opporttunities:

A. Choose from a minimum of three diverse investment categoties, each with materially different risk and
return characteristics. At least one of the categories will provide for a high degree of safety and capital
preservation.

B. Make and/or modify investment decisions at least quarterly,
Receive or have access to the following information, as updated:

* A description of the investment alternatives available under the Plan including a genetal
description of the investment objectives, risk and teturn characteristics, and type and
diversification of assets comprising each alternative;

*  Identification of the designated Investment Managers and investment products;

" A description of any transaction fees or expenses charged to the Plan participant's account,
and information on costs and fees for an investment product that reduces the rate of return
to Plan participants (expense ratios); and

"  Prospectuses, annuzl reports, and semi-annual reports on investment products, if available.

POLICIES CONCERNING QUALIFIED YENDORS
The Committee has established the following critetia for detettnining whether a vendor is a2 Quualified Vendor:
A Qualified Vendor cannot be:

*  Astate or national bank or savings and loan association which is not insured by the Federal Deposit
Insurance Corporation;

* A credit union which is not insured by the National Credit Union Administration Board or the
Texas Shate Guaranty Credit Union; ot

* Aninsurance company that is (1) not a member of the Life, Accident, Health and Hospital Service
Insutance Guaranty Association; ot (2) is an impaired or insolvent insuter under Chapter 463 of
the Texas Insurance Code.

Upon application from a vendort, the Comimitiee shall determine whether the vendor is a Qualified Vendor, If
the Committee detesmines that a vendor is a Qualified Vendor and furthermote wishes to engage the Qualified
Vendor to offer investment products under the Plan, the Committee shall enter into a weitten contract with the
Qualified Vendor to participate in the Plan.

At least one Qualified Vendor must patticipate in the Plan.

A Qualified Vendor and its employees must obey the following requirements:
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* Disclosure:  Qualified Vendors shall follow requirements put forth by the
SEC/NASD/Department of Labor/and Texas State law (combined: “all applicable regulations™)
and otherwise comport with the terms of its contract with the Plan.

*  Reporting: Qualified Vendors shall provide quarterly statements to the Plan and participants and
shall make available to them additional information upon request. Other necessary information
{such as prospectuses and statements of information} will be made available,

*  Standards of Conduct: Qualified vendot’s standard of conduct shall reflect the terms of its contract
with the Plan and all applicable regulations,

*  Solicitation and Advertising: Qualified Vendots shall follow all zpplicable regulations and shall not
use their relationship with the Plan for promoting ancillary preducts and services,

*  Relationships with participants: Qualified Vendors shall follow all applicable regulations and shall
not use their relationship with participants for promoting ancillary products and setvices.

* Nature and Quality of Services provided to participants: Qualified vendor’s standard of conduct
shall reflect the terms of its contract with the Plan and all applicable regulations,

GENERAL INVESTMENT POLICY, OBJECTIVES AND STANDARDS

The Plan intends to foster an investment environment that encourages and facilitates participant efforts to
supplement other soutces of retirement income. Participants in the Plan are solely responsible for their own
investment decisions and bear the risks and assume responsibility for the results of the investment options that
they select. The Committee makes no representations, promises, or warranties regarding the suitability of Plan
patticipation for any pasticipant’s individual investment or retitement needs. Additionally, the Committee
makes no representations, promises ot watranties about the performance of the Plan or the Plan’s investment
options,

The primary investment objective of the Plan is to present patticipants with a range of investment options,
which give participants an opportunity to increase the value of their account in a manner consistent with varying
levels of participant risk/rewatd tolerances and investment decision making skills, While the Plan cannot meet
all plan participant investment preferences and attitudes, the Plan attempts to provide investment options for
patticipants at various levels of investment sophistication and with vatying requirements for risk and return.

Information that may be used to select which investment options to offer includes, but is not limited to, the
following:
» Age, income and othet demogtaphic data on Plan participants
»  Liquidity and administrative consttaints imposed on the Plan by investment and/or service providers
*  Development of new investment products in the marketplace
* Level of participant usage of a particular investment category or option

A risk/reward structure is basic to investments. Generally, those vehicles offering the greatest return over time
also catry the highest risk or volatility of return. The inherent conflict between volatility and long-range asset
accumulation can be lessened through diversification among asset categories or classes. To provide participants
the oppottunity to select risk/reward strategies and to diversify the Plan assets, the Plan will offer a number of
investment alternatives in varying asset categories. These categories will have varying return and volatiity
characteristics and it is the responsibility of each pasticipant to evaluate the investment options and to select an
approptiate mix.

In addition to providing a tange of investment options, the Plan seeks to provide investment options that are
competitive in terms of petformance relative to appropriate investment performance and risk benchmarks. The

San Antonic Water System 457(B) Plan
Statement of Investinent Policies and Guidelines 5

17



petformance and risk relationships of the Plan’s investment options will be reviewed periodically. Investment
options should generally be given a full market cycle to achieve stated objectives (market cycles normally occur
ovet 3-5 year tine periods). Investment options are expected to meet {in the case of passively managed/indexed
options) or exceed their pre-determined benchmark index net of fees. Where peet groups ate definable, actively
manzged investment options are expected to perform within the upper half of a sample of same style peess net
of fees. In addition to net investment performance, the options’ tisk charactetistics will zlso be reviewed. The
risk associated with an investment option generally should be similat to the same-style peer group.

INVESTMENT OPTIONS

Investment options offered by the Plan will be categorized or grouped by similarities in investment objectives,
style and risk. The Plan’s sesvices provider(s) and Consultant may be used to assist in determining the categories
of investrnent options. The Plan will be structured to assist pasticipants in meeting their long-term investment
objectives by providing investment options within the following permitted investment categories (these
categories are explained further in this docutnent):

T'arget Date Funds:

Income
2020
2025
2030
2035
2040
2045
2050
2055
2060
2065

TR e oo R

el

Asset Category Core Options:
L] Fixed Stable Value/Guatanteed Investment Contract (GIC)
*  Total Return Bond
" U.S. Large-Size Company Equity
*  U.S. Mid-Size Company Equity
. U.S. Small-Size Company Equity
*  International Equity
Investment options and categories may be added or deleted as the Committee deems necessary.

The following table outlines the objectives and performance benchmarks for each of the Plan's investment
options. The risk associated with an investment option will be compared to appropriate risk benchmarks os
measures fot a same-style group of peer investment options, whete definable,
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TARGET DATE FUNDS

Provlde an asset allocation that is demgned to deliver income generation, capxtal gains, and hqmchty for

investors. Each fund will have an asset allocation that the investment manager believes to be appropriate for
an investor who can normally expect to retite in the year embedded in the fund’s name. This asset allocation
can be expected to shift towards a more conservative composition over time as the underlying investors
approach their target retirement date. The portfolio will be well diversified including U.S, and international
fixed income securities, and U.S. and international equities. Stocks generally will range from 30%-95% of the
total portfolio.

Benchmark Index; | Custom Blended Index

Target Date Income, 2020, 2025, 2030, 2035, 2040, 2045, 2050, 2055, 2060, and

Peer Group: 2065+

ASSET CATEGORY CORE OPTIONS

P10v1de hlgh cusrent income Lelamve to cash investments and a high degree of investrment safety without
fluctuation of principal. Investment returns ate derived primarily from interest income, with the possibility of
some capital appreciation (ot depreciation) of the undetlying investment instrutnents. Genetally, this option
will be invested in guaranteed investment contracts (GICs), “synthetic” portfolios, money market insttuments,
and others, each mainly comprised of investments of short- to intermediate maturity, znd which provide for an
adequate degree of liquidity. The weighted-average maturity is expected to remain between two and five yeats
at most times, though the investment manager retains discretion to occasionally deviate from these parameters
if conditions appear to wazrant doing so. Products from different issuers are permitted within the option, but
genetally, it is expected that the portfolio will temain broadly diversified with respect to issue, issuets, wrap-
providers, the utilization of any General Account investments, and other relevant factors, The overall weighted
credit-quality rating of the option shall be the equivalent of mid-investment-grade rating or higher. The rating
must be obtained from at least one credit rating agency such as Moody, S&P or Duff & Phelps. If the option’s
weiphted rating declines below this level, the option will be evaluated for corrective action.

Benchmark Indexes: | 5 Year Constant Maturity (CM) US Treasury

Peer Group: | Stable Value

mede capital apprccmhon and incomme through a diversified, actively managed fixed income portfoho The
fixed income portfolic will normally be primarily comptised of investments including money market
instruments, U.S, Government and Agency bonds, mottgage-backed secutities, corporate bonds, and others.
The manager will be given discretion to hold securities that are not contained within the Benchtatk Index,
which may include Foreign Bonds, High Yield Bonds, Convettibles, Treasury Inflation Protected Securities,
derivatives, and others, The portfolio’s aggregated composition and risk and return characteristics however ate
expected to be reflective of its asset class.

Benchmark Index: | Bloomberg US Apgregate Bond Index

Peer Group: | US Intermediate-Term Cote Bond, US Intermediate-Tesm Cote Plus Bond,
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Prowde long-telm capltal appreciatton through a divetsified common stock po1tfoho whose average market
capitalization may be categorized as Large Cap by an industry standard data provider. Stocks of foreign
companies that ate traded in the U.S. may also be included in the portfolio. However, the overall allocation to
these types of securities should generally not exceed 20% of the portfolio value,

Benchmark Indexes: | S&P 500 Index, Russell 1000 Growth Index, Russell 1000 Value Index
Peer Groups: | US Large Blend, US Latge Growth, US Large Value

Provide long-term capltal appreclatton through a diversified common stock portfoho whose average market |
capitalization may be categorized as Mid Cap by an industry standard data provider. Stocks of foreign
companies that are traded in the U.S. may also be included in the portfolio. However, the overall allocation to
these types of securities should generally not exceed 20% of the portfolio value,

Benchmark Indexes: | Russell MC Index, Russell MC Growth Index, Russell MC Value Index
Peer Groups: | US Mid Blend, US Mid Growth, US Mid Value

Pr0v1de longHterm capital apprecmtion through a diversified common stock portfolio whose average matket

capitalization may be categorized as Small Cap by an industry standard data provider. Stocks of foreign
companies that are traded in the U.S. may also be included. However, the overall allocation to these types of
securities should generally not exceed 20% of the portfolio value.

Benchmark Indexes: | Russell 2000 Index
Peer Groups: | US Small Blend

:='rrt€ﬂr9:ﬁuﬂ%t~ i) =—— _
Provide long-term capital appreciation through a diversified portfolio of international equitics. Stocks of
emerging countries may be used at the discretion of the manager, but are expected to constitute a minority
portion of the pottfolio at most times.

MSCI AC World IMI Index (net), MSCI AC World Growth Index (net), MSCI
AC Wotld Value Index (net)
Peer Groups: | Foreign Large Blend, Foreign Large Growth, Foreign Large Value

Benchmark Indexes;

INVESTMENT OPTION SELECTION GUIDELINES

Investment options offered to participants will be provided through investment provider(s) accessible on the
Services Provider’s platform. TFurthermore, investment options must only consist of Qualified Investment
Products that are offered by Qualified Vendors. The temainder of this Investment Policy Statement establishes
the criteria that the Committee shall use when determining whether investment products offered by a Qualified
Vendor are in fact Qualified Investment Products that may be offered under the Plan, Befote introducing a
new investment fund, the Committee, in consultation with the Consultant and Services Provider, will define
the niche to be filled and assess any prospective investment option’s performance, quality, and risk
characteristics. At a minimuim, investment options under consideration should satisfy petformance and risk
considerations under actual, not modeled, conditions and over an appropriate time period. Investment option
selection considerations may include, but ate not limited to the following:
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* The investment option should generally, but not necessatily, have a history that spans a full market
cycle, normally three to five (3-5) yeats.

* The investment option should generally meet or exceed its predetermined benchmark index, net of
fees.

* The investment option should generally performn at median or within the upper half of a recognized
and defined sample of same-style peer funds.

* The investment option should be able to demonstrate a consistent petformance track record
attributable to a specific investment manager ot team of managers.

* For Target Retitement Date Funds, the Committee shall consider the curtent and prospective
composition. of the Target Date funds (based on their glide path), and the cortesponding risk and
return implications relative to the benchmark and peer group constituents.

INVESTMENT OPTION REVIEW GUIDELINES AND MONITORING

Investment providers and investrent managers ate required to comply with all applicable laws, rules, and
regulations, However, the Committee takes no responsibility for the failure of such option and/or investment
manager to comply with any and all applicable laws, rules ot regulations.

All investment options must have readily ascertainable market values and be easily matketable. It is recognized
that Stable Value/GIC funds often have liquidity restrictions. Options with sales loads, or other non-
investment management related expenses would be avoided to the extent possible. Options with deferred sales
charges and/or market value adjustments will not be permitted.

Each investment option portfolio shall be diversified to reduce tisk and comply with curtent federal regulations
and applicable state laws.

Investment option performance, risk and style consistency is intended to be evaluated on an annual basis,
Performance and risk results will be evaluated using comparisons with this policy, pertinent market indices and
against other same-style peers, where definable. When necessary, investment performance and risk may be
reviewed mote frequently.

The Committee will periodically review the investment options’ progress in meeting the Plan’s investment
objectives. Investment options will be expected to comply with all stated investment objectives, guidelines and
applicable rules contained in the prospectus ot fund fact sheet. The Comimittee will review the petformance
of investment options annually to determine if they are achieving the established objectives. Investment
performance reviews may include, but are not limited to, a review of:

* Investment portfolios;

"  Fees and expenses;

* Investment style, process and philosophy;

* Investtent management personnel; and

* Index tracking error.

The performance review will also include measuring the options’ investment pesfortnance relative to stated
benchmarks or respective indexes and peer groups; as well as the monitoting risk measures. The following will
be evaluated:

QUANTITATIVE MEASURES
Active Investment Strategies. Options employing active management are expected to outperform theit

stated asset class or style benchmatk net of all management fees over a trailing five-year time period; and to
rank above the 50% percentile of the appropriate peer group for the same trailing five-year titne period. It is
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also expected that the risk of each option, as defined by standard deviation of retutns, be commensurate with
the prescribed strategy relative to the appropriate market index and/ot peer group.

Passive Investment Strategies. Passive Options are expected to track the performance of the index strategy
that the option is designed to replicate, less management fees, with matginal tracking error. It is also expected
that the risk of each passive option, as defined by standard deviation of returns, be commensurate with the
appropriate market index.

It should also be noted that certain passive investment options operate in a marketplace that includes foreign
markets whose exchanges close prior to those of the United States, In these instances, some fund managers
may engage in a method of “Fair Value Pricing,” whereby the managers adjust the pricing of securities in the
Fund to reflect any information that has become available after the close of the applicable foreign exchange
market. Discrepancies in petformance between the applicable investment option and its performance
benchmark that are due to “Iair Value Pricing” and other commeon index fund tracking factors (such as the
timing of matket closures, management fees, beachmark nuances, and others) will be taken into consideration
in evaluating performance of the affected investment options and generally will not be counted as
undetperformarnce.

QUALITATIVE MEASURES

The options will also be monitored on an ongoing basis for other material changes which the Committee may

determine ate of importance to the decision of whether or not to retain an investment option, such as personnel
departures; organizational changes; or alterations in investment style, philosophy, or strategy; and adherence to
stated guidelines.

Time Pecriods. The Committee acknowledges that fluctuating tates of return characterize the secutities
matkets, patticularly during shott-term time-periods. Recognizing that short-term fluctuations may cause
variations in an option’s performance, the Committee intends to employ investment options with long-term
investment strategies and will evaluate option performance from a long-term perspective. Petformance over
matket cycles of three to five years will be weighted more heavily than performance over shorter time petiods,
such as one year or less,

In addition to the qualitative and quantitative measures referenced above, the Committee will also review the
investment options’ risk characteristics in relation to that performance. Risk will be measured in various ways
including, but not limited to:

»  Standard deviation

= Downside tisk or semi-variance

= Risk/return ratios such as Sharp or Treynor Ratios

»  Other statistical measures such as Beta, Alphz and Variance

INVESTMENT OPTION TERMINATION AND WATCH GUIDELINES

Genetally, all investment options are expected to remain true to their stated investment objectives and to
perform as well as or bettet than their prescribed petformance benchmarks, net of fees. 'The Committee
tecognizes the lohg-term nature of retitement plan investing and the variability of market returns. Periodic
underperformance in any of the ctitetia outlined in this Investment Policy will not necessitate the termination
of an option; howevet, any underperformance will result in consideration by the Committee of the factors
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causing underpesformance and possible courses of action that the Committee may take.

The Committee may, at any time, place any investment option that it views as having a pattern of under-
performance on a watch-status, Reasons the Committee might place an option on a watch status, include but
are not limited to, the following:

Quantitative Measutes
Actively Managed Options

»  Performance below the prescribed benchmatk index over a trailing five-year petiod, combined with
» Performance below the median of its peet group over a trailing five-year period

Passively Managed Options

»  Net of fee and any fair value adjustment performance tracking ettot telative to the respective index
that is greater than 15 basis points over a trailing five-year period

Target Date funds will be evaluated based on the performance of the entite suite as held within the Plan. A
Target Date suite will normally be viewed as being in violation of investment policy petformance criteria if over
one-half of the funds in 2 Target Date suite held within the Plan lag this Investment Policy Statement’s
prescribed performance measures, The Committee may elect to deviate from this approach if it appears
reasonable to do so.

Qualitative Measures

= Management team ot other significant personnel turnover;

»  Changes in the product’s investment philosophy, process, style ot risk profile;
»  Iixcessive or rapid asset growth or decline;

= Pending regulatory investigations or material legal proceedings,

n  Changes to firm ownership;

s Significant increase in management fees or expense ratio.

An investtment option may remain on watch status until the Committee decides to take further action,
Committee actions include, but ate not limited to, the following:

» Removing the investment option from watch status; and
»  Terminating the investment option and reallocating the assets to an altetnate ot teplacetnent
investment option by Committee direction.

To be removed from quantitative, performance related watch status, generally, performance for the preceding
five-year trailing periods should be above the benchmark index ot median fot at least two consecutive quarters.
However, barting any breakdown in process, the Committee may decide to leave an option on watch for as
long as they feel it is prudent to do so.

The Committee reserves the right to terminate investment option relationships at any time, for any reason when
it determines such termination is in the best interests of the Plan and its participants and beneficiaries. Upon
termination, further contributions or transfers to an investment option may be frozen, or the option may be
replaced with or without transferring existing assets from the replaced option, Once the decision to terminate
an option and remove it from the Plan is made, asset transfer and liquidation should be handled to the hest
advantage of the Plan, with due consideration given to the anticipated effect on affected participants and
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beneficiaries.

INVESTMENT OVERSIGHT RESPONSIBILITY AND PROXY VOTING

The Committee shall have overall responsibility for the selection, monitoring and termination of all investment
managers. Additionally, the Committee shall be responsible for reviewing and maintaining these investment
policies and guidelines.

Proxy voting rights shall be exercised in the best intetrest of the patticipants and beneficiaries of the Plan. The
Committee may delegate the responsibility for promptly voting all proxies and related actions in a manner
consistent with the long-term interest and objectives of the Plan. The Committee shall keep records of the
votng of proxies and related actions and will comply with all applicable regulatory obligations.

On behalf of the San Antonio Water System 457(b) Plan this Investment Policy Statement is adopted by the
Committee and Board of Trustees to be effective on this date:

B@O AAM‘/;KV\f\)
Namc@%_nng Lo Blane Jamiyey

Date: \01‘4/ -~
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GLOSSARY

Annualized Return

Rate of retutn of the account smoothed as though the return occutred equally over twelve-month petiods.
When the specified time frame is for less than a year, the rate of teturn in projected as though the same
performance continues to occur for a twelve-month period.

Benchmarks
A standard against which the performance of the portfolio can be measured, typically against a standard
index, although a client manager may also set the benchmark.

Duration

The weighted matutity of a fixed-income investment’s cash flows, used in the estimation of the price
sensitivity of fixed-income securities for a given change in interest rates. Time periods are weighted by
multiplying by the present value of its cash flow divided by the bond’s ptice {a bond’s cash flows consist of
coupon payments and repayment of capital). A bond’s duration will almost always be shorter than its
maturity, with the exception of zeto-coupon bonds, whete maturity and duration are equal.

Growth Style Investing
Growth investors purchase companies that have above-average earnings growth and/or above-average sales
growth rates.

Investment Objectives
The ovetall financial objectives of an investor. Por example, whether the investor requites income ot capital
appreciation. The investor’s objectives govern the investment strategy.

Large Cap
Large Capitalization — refers to those companies with a market capitalization categorized as Large Cap by an
industry standard data provider,

Liquidity
‘The ability to buy or sell an asset quickly and in larpe volume without substantially affecting the asset’s price,

Market Capitalization
The dollar value of 4 public company based on the total number of shares of stock available multiplied by the
ptice per share,

Mid Cap
Mid Capitalization — refers to those companies with a market capitalization categorized as Mid Cap by an
industry standard data provider.

Net of Fees
After subtraction of management fees,

Peer Group
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Contemporaries of the same asset class that can be compated against one anothet to achieve a larger sense of
how the particular portfolio is petforming.

Portfolio
Refers to the complete list of securities held in an investment vehicle,

Small Cap
Small Capitalization — refets to those companies with a market capitalization categotized as Small Cap by an
mdustry standard data provider.

Standard Deviation

Measures the range of returns and is based on a Nozmal Cutve, Managers with lower standacd deviations
than the index have historically had returns that tended to fall closer to theit mean return compared to the
index. Managers with higher standard deviations than the index have histotically had returns that tended to
be further dispersed around the mean than the index. This is another measure of volatility, but it doesn’t
distinguish downside performance from upside performance.

Value Style Investing

Value investors rely on an examination of the undetlying or unrealized value of a company as the ptimary
criterion for deciding whether or not to buy a company’s stock. Value stocks are often priced lowet than
growth stocks due to slower growth expectations, recent financial difficulty, or a host of other reasons,
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Attachment 3

INVESTMENT POLICY STATEMENT
San Antonio Water System Retirement Plan

Date Policy Established: April 7, 2020
Last Reviewed: October 4, 2022
Last Revised: October 4, 2022

This Investment Policy Statetnent provides the investment policy guidelines and objectives for the administration
and evaluation of the San Antonio Water System Retirement Plan (hereinafter “Plan”), which is the main retirement
vehicle maintained by the San Antonio Water System (“SAWS) for its eligible employees. The Plan is a qualified
plan described in section 401(a) of the Internal Revenue Code and consists of two separate portions: a defined
benefit portion for employees who were fitst hired before June 1, 2014 (“DB Portion™) and a defined contribution
portion for all other employees (“DC Pottion™). Participants in both portions of the Plan are requited to make
mandatoty employee conttdbutions (ie. not contributions pursuant to salaty deferral apreements), which
contributions are treated as “picked up” by SAWS and therefore do not result in taxation to the participants when
made. Participants in the DB Pottion of the Plan who meet certain requirements will receive a pension from the
Plan, which pension is governed by a formula depending on years of service and compensation. SAWS funds the
difference between the cost of the pension and the mandatory employee contributions. Participants in the DC
Portion of the Plan have 2 defined contribution account that consists of their mandatory employee contributions
plus mandatoty employet contributions made by SAWS, credited with earnings or losses theteon based on the
investment decisions of the Participant. Participants ate entitled to receive the entite balance of their defined
contribution account upon distributable events defined in the Plan, SAWS does not own any of the assets that are
held by the Plan.

This Investment Policy Statement (“IPS”) is further intended to assist the fiduciaries of the Plan in making
investment-related decisions in 2 prudent manner. It begins with provisions that apply equally to the DB and DC
Pottions of the Plan and then continues with ptovisions that zpply only to the DB or DC Portions.

The Plan Document for the Plan is the governing document and contains the specific Plan provisions and
requirements for determining eligibility and operational processes for contributions and distributions. 1f any term
ot condition of this IPS conflicts with any term ot condition in the Plan, the terms and conditions of the Plan as
provided under the Plan Document shall control.

PART ONE: GENERAL PROVISIONS

A. SUMMARY OTF RESPONSIBILITIES

Plan Sponsor — The San Antonio Water System is the Plan Sponsor. The Plan Sponsor’s responsibilities include
but aren’t limited to:

»  Adopting and amending the Plan Document;

*  Modifying the Plan and approving contracts for Plan setvice providers, as may be necessaty; and

»  Designating fiduciaries of the Plan,

Plan Administrator— The Plan Document names the Vice President of Human Resources as the Plan
Administrator , who is the party responsible for the operation of the Plan, according to its terms and conditions
and applicable regulations and provisions. The Plan Administrator has delegated certain of het duties felating to
investment issues to the Investment Comumittee, as described below, but retains the remainder of responsibilities

of a Plan Administratot, including:
¢ 'To determine the rights of eligibility of an Employee to participate in the Plan and the value of benefits
owing to a Participant;
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® To adopt rules and procedures and to create administrative forms necessaty for the proper and efficient
administration of the Plan;

* To construe and enforce the terms of the Plan and the rules and regulations the Plan Administrator adopts,
including interpretation of the Plan documents and documents telated to the Plan’s operation;

» To direct distributions to Participants;
» To review and render decisions respecting a claim for (or denial of a claim fot) a benefit under the Plan;

* To establish policies re the receipt of Rollover Conttibutions for patticipants in the DC Portion of the
Plan;

s To undertake correction of any Plan failures as necessary to presetve the Plan’s qualified status;

¢ To undertake any other action the Plan Administrator deems reasonable ot necessaty to administet the
Plan; and

¢ To select and monitor other Plan service providets, other than service providers relating to investments,
such as the Plan record-keeper.

Investment Committee— The Plan Administrator has created the Investment Committee (the “Committee”) and
delegated to that Committee all her duties relating to Plan investments, including but not limited to the following:

®  To select the investment design features of the Plan, including adopting this IPS and establishing the
investment goals, objectives, and policies for the assets in the DB Pottion of the Plan and the number
and types of investment alternatives available to participants in the DC Portion of the Plan;

'  To appoint, monitor and evaluate all investment providers and managers in accordance with guidelines
and benchmarks established within this document and consistent with applicable laws;

" To select and monitor Plan service providers relating to investments, including investment consultants;

*  To make buy/sell decisions to provide for regulat liquidity requirements and rebalancing within the asset
allocation guidelines for the DB Portion of the Plan;

» To monitor costs which ate charged to assets in the DC Portion of the Plan and/ot paid by patticipants
in such pottion, including but not limited to investment management fees, custodial fees and fees paid to
other Plan service providers from Plan and/or participant assets.

Investment Consultant — If engaged by the Committee, an independent investment consultant (“Investment
Consultant™) will assist in carrying out the duties and responsibilities of this IPS, Such Investment Consultant must
be registered with either State or Federal securities regulators pursuant to the Investment Advisors Act of 1940,
The Investment Consultant will assist with the following tasks with respect to the DB Portion of the Plan: 1)
establishing investment policy; 2) desighing objectives and guidelines; 3) selecting investment managets; 4)
reviewing such managers over time; 5) measuring and evaluating investment performance; and, 6) other tasks as
deemed appropriate.  With respect to the DC portion of the Plan, the Investment Consultant will have no
discretionary control or autherity over the that portion of Plan or its assets but will provide information and advice
to the Comunittee on various investment related issues, The setvices of the Investment Consultant will be set forth
in a sepatate agreement, which will acknowledge the Investment Consultant’s co-fiduciary role on all investment
related decisions relating to the DB Portion of the Plan and its fiduciary role with respect to the investment advice
provided to the Committee concerning the IXC Portion of the Plan, The Investment Consultant will have the
proper insurance to cover potential fiduciary exposure,

Investment Managers — An investment manager has discretion to purchase, sell and/or hold the specific
securities that will be used to meet the investment objectives of the DB Portion of the Plan while obsetving and
operating within all policies, guidelines, constraints, and philosophies as outlined in this statement and in their
specific manager puidelines. With respect to the DC Portion of the Plan, the Investment Manager is the party at
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the Investment Provider responsible for implementing an investment option’s investing strategy and tmanaging its
portfolio trading activities.

Investment Provider — An entity/firm that offers investment option products and manages assets for the DC
Portion of the Plan, Examples of investment option products offered by an Investment Provider may include
mutual funds, commingled trust funds, separate accounts and/ot vatiable annuity contracts.

Custodian — The custodian will maintain possession of securitiecs owned by the DB Portion of the Plan, collect
dividend and interest payments, redeem matuting secutities, and effect receipt and delivery following purchases
and sales, The custodian will also perform regular accounting of zll assets owned, purchased, or sold, as well as
movement of assets into and out of the DB Pottion of the Plan accounts. The custodian will provide at a minimum
monthly reporting of assets and transactions and provide any additional data requests.

Actuary— The actuary will provide an annual valuation of the total pension liability of the DB Portion of the Plan
based on the actuarial assumptions approved by the Committee,

Service Provider — An entity engaged to assist the Plan Administrator and the Committee in regard to the

administration of the DC Portion of the Plan. This assistance includes entollment, comtnunication, education,
including providing general investment information to participants in the DC Portion of the Plan regarding the
each of the investment options offered and procedures for making investment choices among those options,
distribution processing, record-keeping and other administrative functions as prescribed in an agreement entered
into between the Plan Administrator and the Service Provider.

B. INVESTMENT OVERSIGHT RESPONSIBILITY AND PROXY VOTING

The Committee shall have overall responsibility for the selection, monitoring and termination of all Investment
Managers,

'The Committee shall exercise proxy voting rights in the best interest of the participants and beneficiaries of the
Plan. The Comimittee may delegate the responsibility for promptly voting all proxies and related actions in a manner
consistent with such intetests. The Committee shall keep records of the voting of proxies and related actions and
will comply with all applicable regulatory obligations.

C. INVESTMENT POLICY REVIEW
To assure continued televance of the puidelines, objectives, financial status, and capital market expectations as
established in this statement of investment policy, the Committee, in consultation with the Investment Consultant,
will teview the policy no less frequently than annually.
PART TWO: PROVISIONS RE DEFINED BENEFIT PORTION OF THE PLAN
A, POLICY OVERVIEW

This patt of the IPS defines the investment policies and objectives for the management and oversight of the DB
Portion of the Plan in consideration of the goals, income needs and risk tolerances of the Committec.

Background & Purpose

The DB Portion of the Plan has three sources of income: (1) ahnual contributions from SAWS, (2) mandatory
employec contributions from patticipants, and (3} income from investments of the assets of the DB Portion of
the Plan.
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‘The ability of the Comumittee to tolerate risk and current spending obligations ate consistent with an investment
strategy that focuses on capital growth and income. Assets of the DB Portion of the Plan may be invested in a
diversified mix of fixed income, equity and alternative asset classes. This part of the IPS and its recommended
asset allocation are generally designed for a defined plan seeking moderate levels of returns and accepting
moderate equity market risk. Specifically, the DB Portion of the Plan is set to tatget a tisk profile, as measured
by standard deviation (volatility) of retutns, consistent with a traditional 60% equity/40% fixed income
allocation. The type of investment assets held by the DB Portion of the Plan shall vary from time to time in
response to changes in the economy and prospects for achieving the Committee’s objectives for those assets,
commensurate with prudent risk.

B. INVESTMENT OBJECTIVE

The guiding principle with respect to the investment of the DB Portion of Plan is growth of capital and income
with a secondaty objective of capital preservation. While the DB Portion of the Plan is expected to provide funds
to meet ongoing distributions, a total return approach to income generation will be utilized with no specific
consideration for interest income. Consistent with these goals, the DB Portion of the Plan’s primary investment
objectives in order of priotity will be: 1) Growth of capital and income; 2) Protection of purchasing powet of the
DB Portion of the Plan; 3) Protection of principal and minimization of realized losses.

Additionally, the DB Portion of the Plan will be invested according to the following peneral principles:

» Investments shall be made solely in the interest of and for the participants and beneficiaries of the DB
Portion of the Plan;

» The DB Pottion of the Plan’s asset allocation will be constructed with the intention of exceeding the
actuatial target rate of return in a risk-efficient manner,

*  Investment of the DB Portion of the Plan shall be diversified as to minimize the risk of large losses, unless
under the circumstances it is prudent not to do so;

*  Risk shall be evaluated in the context of the DB Portion of the Plan in its entirety with particular focus on
how the vaticus asset classes and investment strategies correlate to one another;

*  Care will be taken to provide adequate liquidity to meet all cutrent income obligations of the DB Portion
of the Plan;

»  (ashis to be employed productively at all times, by investment in short-term cash equivalents to provide
safety, liquidity, and return,

C. ASSET ALLOCATION GUIDELINES AND TARGETS

T'o achieve its investment objectives, the DB Portion of the Plan will be allocated among a number of asset classes.
These asset classes may be broadly defined to include global fixed income, global equity, and real assets. The
purpose of allocating across these asset classes is to ensure the proper level of diversification within the DB Portion
of the Plan and irnprove the risk-adjusted efficiency of the investment plan. The investment vehicles used to gain
exposute to the asset classes may include mutual funds, commingled trust funds, exchange traded funds, separately
managed accounts and limited partnetships. Certain vehicles may provide liquidity constraints that must be
managed in the ovetall context of meeting the DB Portion of the Plan’s return and income requirements, Full
Asset class descriptions ate provided in Glossary to this DB Portion of the Plan IPS. In the event that one of the
asset classes listed below is not available due to platform limitations, its allocation will normally go to Total Return
Bond in the case of Global Fixed Income and US Large Cap Equity in the case of Global Equity and Real Assets.
The Policy Tndex’s composition will also be adjusted accordingly. Deviations from this normal course of action
are permissible however and their rationale will be documented as appropriate.

Asset Class Minimum Target Maximum
Global Fixed Income 20% 40% 55%
Total Return 2094 34%, 55%
High Yield Bond 0% 6% 15%
4
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Global Equity 40% 53% 70%

US Large Cap Equity 10% 19% 36%
US Mid Cap Equity 3% 10% 19%
US Small Cap Equity 0% 7% 13%
International Equity 3% 10% 19%
International Small/Mid Equity 0% 7% 13%
Real Assets 0% 7% 15%
Real Estate 0% 7% 15%

D. REBALANCING OF DB PORTION OF THE PLAN ASSETS

The asset allocation exposures will be closely monitoted with the undetstanding that the various asset classes may
perform differently and that the relative attractiveness of asset clagses may vaty over time. The DB Portion of the
Plan’s allocation will be reviewed and adjusted as warranted to assure that allocations remain within their respective
guidelines and consistent with the long-term objective of the DB Pottion of the Plan. If an asset class is outside
the allowable range, the Committee, with input from the Investment Consultant, will take approptiate action to
redeploy assets. In certain circumstances, and only with approval from the Committee, the DB Pottion of the
Plan may be allocated outside the ranges provided in the Guidelines.

E. INVESTMENT PERFORMANCE REVIEW AND EVALUATION

Performance reports generated by the Investment Consultant shall be compiled quartetly and presented to the
Committee for review. The investment petformance of the total DB Portion of the Plan, as well as the asset class
compoenents, will be measured against commonly accepted performance benchmarks, Consideration shall be given
to the extent to which the investment results are consistent with the investment objectives, goals, and guidelines
as set forth in this statement. The Committee tecognizes the long-term nature of the DB Portion of the Plan’s
objectives and the variability of market returns, Periodic undetperformance relative to any criteria outlined in this
DB IPS will not necessitate the tesmination of an investment option. Managers have been selected based on their
cost and perceived ability to meet and or exceed predetermined benchmarks. The total return of the IDB Portion
of the Plan will be measured against a passive policy index of comparable risk comprised as follows:

Policy Index: 34% Bloomberg US Aggregate Bond Index, 6% Bloomberg High Yield Bond Index, 19% S&P 500
Index, 10% S&P 400 Index, 7% S&P 600 Index, 10% MSCI ACWT ex-US Index, 7% MSCI ACWT ex-US SMID
Index, 7% NCREIF - ODCE Index.

Additionally, the Investment Consultant will provide the Committee with the performance of each individual
investment altetnative against the petrformance of relevant index benchmarks and peer groups. The Investment
Consultant shall track the investment vehicle’s performance relative to the benchmatk, and the degree to which
vatiance i the vehicle’s performance can be explained by vagiance in the performance of the benchmark, Initially,
indices used for comparison purposes may include the following:

Investment Category Relevant Benchmarlk
US Large Capitalization Stocks - Blended Style S&P 500 Index
US Large Capitalization Stocks - Growth Style Russell 1000 Growth Index
US Large Capitalization Stocks - Value Style Russell 1000 Value Index
US Semall Capitalization Stocks - Blended Style Russell 2000 Index or S&P 600 Index
US Small Capitalization Stocks - Growth Style Russell 2000 Growth Index
US Small Capitalization Stocks - Value Style Russell 2000 Value Index
1S Cross Capitalization Stocks - Blended Style Russell 3000 Index
US Mid Capitalization Stocks - Blended Style Russell Mid Cap Tndex or S&P 400 Index
US Mid Capitalization Stocks - Growth Style Russell Mid Cap Growth Index
US Mid Capitalization Stocks - Value Style Russell Mid Cap Value Index
5
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Foreign Large Capitalization Stocks - Blended Style
Foreign Large Capitalization Stocks - Value Style
Foreign Large Capitalization Stocks - Growth Style
Foteign Small/Mid Capitalization Stocks - Blended Style
Emerging Market Large Capitalization Stocks
Domestic Real Estate Investment Trusts (REITS)
Direct Real Hstate

Globzl Comimaodities

Long/Shott Growth, Special Opportunities

US High Yield Bonds Index

Absolute Return

Total Return Bonds

Unconstrained Bonds

Global Bonds

Shott Duration Bonds Index

Treasury Inflation Protected Securities

Money Market

MSCI ACWI ex-US Index

MSCI ACWI ex-US Value Index
MSCI ACWI ex-US Growth Index
MSCI ACWTI ex-US SMID Cap Index
MSCI Emerging Markets Free Index
FTSE NAREIT Index

NCREIF - ODCE Index

Bloomberg Commodity Index

S&P 500 Index

Bloomberg US Corporate High Yield
Bloomberg US Agegregate Bond Index
Bloomberg US Aggrepate Bond Index
Bloomberg US Apprepate Bond Index

Bloomberg Global Aggregate Bond Index

Bloomberg US Aggrepate 1-3Yt Bond
Bloomberg U.S. TIPS Index
90-Day U.S, Treasury Bills

Notwithstanding: this initial designation, the Investment Consultant may recommend changing indices used for
compatison, if it is determined that a different index provides a more useful or appropriate benchmark for any
desighated investment vehicle.

In addition to net investment performance, the Investment Consultant will also review the investment products’
risk chatactetistics in relation to that performance. Risk may be measured in various ways including, but not limited
to:

" Standard deviation

* Risk/return ratios such as Sharp or Treynor Ratios

= Up market and down market petformance

®  Other statistical measures such as Beta, Alpha and Variance

The Investment Consultant will evaluate the fees, expenses and revenue sharing associated with the DB Portion
of the Plan’s investment options. Further, care will be taken to minimize the fees and expenses associated with
Plan investments. Any applicable revenue shating will belong to the DB Portion of the Plan and, at the Plan
Administtator’s discretion, used solely to offset DB Portion of the Plan related expense. The investment options
will also be monitored on an ongoing basis for matetial changes such as personnel departures, research capability
adjustments, organizational changes, ot alterations {n investment style, philosophy, or strategy, as well as adherence
to stated guidelines.
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GLOSSARY FOR DB PORTION OF THE PLAN (Asset Class Definitions)

Global Fixed Income Asset Class

This is a broad asset class which can be defined as a class whereby the investable assets provide investors with
fixed streams of income, Bonds are the most common example of 4 fixed income asset and may be issued by a
wide range of entities, including corporations, state municipalities and sovereigh nations, Fixed income securities
are further classified by their credit risk and interest rate risk (duration), though cutrency and prepayment risks
may apply to certain fixed income instruments. The broad fixed income asset class can be broken down into
specific sub-asset classes, including as follows:

Money Matket - Provide current income and & high degree of investment safety with little or no
fluctuation of principal. The portfolio will primarily invest in high-quality money market obligations
maturing in 397 days or less. This includes corporate obligations, U.S. Government and agency bonds,
bills and notes, the obligations of foreign govetnments, and the obligations of U.S. banks and U.S,
branches of foreign banks.

Short Duration Bonds - Provide capital appreciation and income through a divetsified, actively managed
fixed income portfolio. The expected duration for the portfolio will generally average 2.5 years, with
durations of 1-3 yearts typical. Average credit quality will be investment grade. The fixed income portfolio
will normally be comprised of money market instruments and U.S. Government and Agency bonds,
mortgage-backed securities, and corporate bonds (including convertibles). Foreign holdings may be
included though generally restricted, as well as corporate secutities less than investment grade,

Total Return Bonds - Provide capital appreciation and income through a diversified, actively managed
fixed income portfolio. The expected dutation for the portfolio will generally average 5 years, with
durations of 3-7 years typical. Average credit quality will be investment grade. The fixed income portfolio
will normally be comptised of money market instruments and U.S. Government and Agency bonds,
mnortgage-backed securities, and corporate bonds (including convertibles). Doreign holdings may be
included though generally restricted, as well as corporate secutities less than investment grade.

Global Bonds - Ptovide capital appreciation and income through a diversified portfolio of both U.S. and
non-U.S. bonds. Over half of the wotld’s fixed income securities are issues outside the U.S. and offer
investors access to a broad range of economic cycles and cutrencies, Average credit quality will tend to be
investment grade and duration is often managed within an intermediate horizon of 3-7 years. However,
global mandates tend to ptovide active managers with more latitude in constructing portfolios across
investment quality, duration, geography and currency exposures than domestic total return mandates,

Real Return / Treasury Inflation Protected Secutities (TIPS) - Provide current income without
undue risk to principal through an actively managed fixed income portfolio. Securities in the portfolio
should be primarily invested in bonds that provide inflation protection (e.g. Treasury Inflation Protected
Securities, ot TIPS). Issuets may be the U.S. government, government agencies, or corporations of high
credit quality. The portfolio may be invested in othet types of bonds and money market instruments.
Averape credit quality for the portfolioc is generally AA or better,

US High Yield Bonds - Non-investment grade or high yield are terms applied to bonds rated below
Baa3 on the Moody’s® credit rating scale and below BBB- on the equivalent ratings systems from S&P®
and Titch, The credit ratings are assigned based upon the issuer’s ability to pay intercst and principal. Tn
the context of cotporate bonds, high yield corporate bonds share many of the same features as investment
grade corporate bonds. At the same time, they are typically issued with shorter maturities and are tnore
likely to be callable so that if a company’s financial condition improves it can take advantage of lower
funding rates.
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* Unconstrained Bonds - Consistent with its name, the unconstrained bond strategy allows for the
allocation of capital across all sub-sectors of the global fixed income market. This strategy is generally
designed to provide investors with a diversified investment grade fixed incomme portfolio (average postfolio
quality) and provides for greater flexibility to opportunistically allocate across all fixed income sub-sectors
based on cuttent market conditions,

Global Equity Asset Class

This is a broad asset class where investable assets include publicly traded stocks across a broad range of markets
and geographies. While the majotity of this broader asset class generally consists of domestic (U.S.) equities, return
and portfolio diversification enhancements can be achieved by including international equities within the equity
portfolio. The broad global equity asset class can be broken down into specific sub-asset classes, including as
follows:

= Domestic Equities - Represeats stock ownership in companies domiciled in the U.S. and whose
prospects for earnings growth, overall business fundamentals and stock price fluctuations are heavily
influenced by domestic economics and financial matkets. The domestic equity market is further broken
down by market capitalization (US Large, US Mid, and US Small, as determined by an industry standard
data provider).

* Developed Intetnational Equities - Represents stock ownership in companies domiciled outside the
US. and in countries whose financial markets are teasonably established/developed. Generally, the
majotity of Fotreignh Latge Capitalization Stocks and Foreign Small/Mid Capitalization Stocks are
composed of Developed International Equities. These companies generally have prospects for earnings
growth, overall business fundamentals and stock price fluctuations that are more heavily influenced by
theit own local economy and financial markets. International equities are generally priced in foreign
cutrencies and fluctuations in currency rates often have a meaningful impact on investot returns.

»  Emetging Market Equities - Represents stock ownetship in companies domiciled outside the U.S. and
in countties whose financial matkets ate less established and generally viewed as still early on in their
development. Emetging Market Large Capitalization Stocks are composed of Emerging Matket Equities.
These companies genetally have prospects for earnings growth, overall business fundamentals and stock
price fluctuations that ate more heavily influenced by their own local economy and financial markets,
Emerging market equities are genetally priced in foreign cutrencies and fluctuations in currency rates often
have a meaningful impact on investor returns. This asset class is generally viewed to have significantly
more political risk and markets tend to be less liquid.

Real Asscts Class

Real asset investments generally tepresent financial intesests in vatious natural resource and/or other materials that
are inputs into finished goods, Real assets ate often described as “hard assets” having intrinsic value derived from
“value in use”. The asset class also generally includes “soft commodities” that are perishable and consumable, Real
assets also tend to be characterized by a strong correlation to inflation, low correlation to traditional asset classes,
and often a higher degree of Mliquidity. Examples of popular teal assets include foods, grains, timbert, oil & gas,
metals and real estate. Investors can often invest directly in these commodities, or more commonly indirectly via
financial instruments such as futures and exchange traded funds.
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PART THREE: PROVISIONS RE DEFINED CONTRIBUTION PORTION OF PLAN
A, POLICY OVERVIEW

This patt of the IPS defines the investiment policies guidelines and objectives for the administration and
evaluation of the IDC Portion of the Plan,

Background & Putpose

The DC Portion of the Plan has three sources of income: (1) money purchase contributions from SAWS, (2)

mandatory employee contributions from participants, and (3) income from investments of the assets of the DC
Pottion of the Plan.

The IPS is intended to assist the fiduciaries of the DC Portion of the Plan in making investinent-related decisions
in a prudent manner. It outlines the underlying philosophies and processes for the selection, monitoting and
evaluation of the investment options and investment providers utilized by the DC Portion of the Plan.

B. GENERALINVESTMENT POLICY, OBJECTIVES AND STANDARDS

The DC Portion of the Plan intends to foster an investment environment that encourages and facilitates participant
efforts to supplement other sources of retirement income. Participants in the DC Portion of the Plan ate solely
responsible for their own investment decisions and beat the tisks and assume responsibility for the results of the
investment options that they select. The Committee makes no reptesentations, promises, or warranties regarding
the suitability of DC Portion of the Plan participation for any participant’s individual investment or retitement
needs. Additionally, the Committee makes no representations, promises or warranties about the performance of
the DC Portion of the Plan ot the DC Portion of the Plan’s investment options,

The primary investment objective of the DC Portion of the Plan is to present participants with a range of
investment options, which give participants an opportunity to increase the value of their account in a manner
consistent with varying levels of participant risk/reward tolerances and investment decision making skills. While
the DC Portion of the Plan cannot meet all plan participant investment preferences and attitudes, the DC Portion
of the Plan attempts to provide investment options for participants at various levels of investment sophistication
and with varying requirements for risk and return.

Information that may be used to select which investment options to offer includes, but is not limited to, the
following:
»  Age, income and other demographic data on DC Portion of the Plan participants
*  Liquidity and administrative constraints imposed on the DC Portion of the Plan by investment and/or
setvice providers
*  Development of new investment products in the marketplace
* Level of participant usage of a particular investment category ot option

A tisk/reward structure is basic to investments, Generally, those vehicles offering the preatest return over time
also catry the highest risk or volatility of return. The inherent conflict between volatility and long-range asset
accumulation can be lessened through diversification among asset categoties or classes. "T'o provide participants
the opportunity to select tisk/reward strategies and to diversify the DC Portion of the Plan assets, the DC Portion
of the Plan will offer a number: of investment alternatives in varying asset categories. These categories will have
varying retuth and volatility characteristics and it is the responsibility of each participant to evaluate the investment
options and to select an appropriate mix.
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In addition to providing a range of investment options, the DC Portion of the Plan seeks to provide investment
options that are competitive in terms of petfosrmance relative to appropriate investment petfotmance and risk
benchmarks. The petformance and risk relationships of the DC Portion of the Plan’s investment options will be
reviewed pericdically. Investment options should generally be piven a full market cycle to achieve stated objectives
(matket cycles normally occur over 3-5 year time periods). Investment options ate expected to meet (in the case
of passively managed/indexed options) or exceed theit pre-determined benchmark index net of fees. Where peer
groups ate definable, actively managed investment options ate expected to petform within the upper half of a
sample of same style peers net of fees. In addition to net investment performance, the options’ risk characteristics
will 2lso be reviewed. The risk associated with an investment option generally should be similar to the same-style
peet group.

C. INVESTMENT OPTIONS
Investment options offered under the DC Portion of the Plan will be categorized or grouped by similarities in
investment objectives, style and risk. The Service Providet(s) and Investment Consultant may be used to assist in
detetmining the categories of investment options. The DC Pottion of the Plan will be structured to assist
patticipants in meeting their long-term investment objectives by providing investment options within the following
permitted investment categories (these categoties are explained further in this document):

Target Date Funds:

Income
2010
2015
2020
2025
2030
2035
2040
2045
2050
2055
2060
m. 2065

CETIS R e po TR

Asset Category Core Options:
*  Fixed Stable Value/Guaranteed Investment Contract (GIC)
= Total Return Bond
" U.S. Large-Size Company Equity
= U.5 Mid-Size Company Equity
*  U.S. Small-Size Company Equity
*  International Equity

Investment options and categories may be added or deleted as the Committee deems necessaty.
The following table outlines the objectives and performance benchmatks for each of the DC Pottion of the Plan’s

investment options. The risk associated with an investment option will be compated to appropriate risk
penchmarks or measures for a same-style group of peer investment options, where definable.

10
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TARGET DATE FUNDS

Provide an asset allocation hat is desIgned to deliver income generatton capital gains, and liquidity for
investors. Hach fund will have an asset allocation that the investment manager believes to be approptiate for

an investor who can normally expect to tetite in the yeat embedded in the fund’s name. This asset allocation
can be expected to shift towards 2 more conservative composition over time as the underlying investors
apptoach their target retirement date. The portfolio will be well diversified including U.S. and international
fixed income securities, and U.S, and international equities. Stocks generally will range from 30%-95% of the

total pottfolic.

Benchmaik Index: Custom Blended Index

Peer Groups Target Date Income, 2010, 2015, 2020, 2025, 2030, 2035, 2040, 2045, 2050, 2055,
2060, and 2065+

ASSET CATEGORY CORE OPTIONS

Provlde high current income relatwe to cash investments and a high degree of mnvestment safety without

fluctuation of principal. Investment returns are derived primatily from interest income, with the possibility of
some capital appreciation {or depreciation) of the underlying investment instruments. Generally, this option
will be invested in guaranteed investment contracts {GICs), “synthetic” portfolios, money market instruments,
and othets, each mainly comprised of investments of short- to intermediate matutity, and which provide for an
adequate degree of liquidity, The weighted-average maturity is expected to remain between two and five years
at most times, though the investment manager retains discretion to occasionally deviate from these parameters
if conditions appear to warrant doing so. Products from different issuers are permitted within the option, but
generally, it is expected that the portfolio will remain broadly diversified with respect to issue, issuers, wrap-
providess, the utilization of any General Account investments, and othet relevant factors. The overall weighted
credit-quality rating of the option shall be the equivalent of mid-investment-grade rating or higher. The rating
must be obtained from at least one credit rating agency such as Moody, S&P oz Duff & Phelps. If the option’s
weighted rating declines below this level, the option will be evaluated for corrective action.

Benchmark Indexes: | 5 Yeatr Constant Matutity (CM) US Treasury
Peer Group: NA

Provide capital apprecmuon and income through a diversified, actively managed fixed income portfolio. The
fixed income portfolio will normally be primatily comprised of investments including money market
instruments, U.S, Government and Agency bonds, mortgape-backed securities, corporate bonds, and others.
The manager will be given discretion to hold securities that are not contained within the Benchmark Index,
which may include Foreign Bends, Fligh Yield Bonds, Convestibles, Treasury Inflation Protected Securities,
detivatives, and others. The portfolio’s aggregated composition and risk and return characteristics however ate
expected (o be teflective of its asset class,

Benchmark Index: Bloomberg US Appregate Bond Index
Peer Group: US Intermediate-Term Core Plus Bond, US Intermediate-Term Core Bond,
11
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Provide long-term capital appreciation through a divetsified common stock portfolio whose average matket
capitalization may be categorized as Large Cap by an industry standard data providet. Stocks of foreign
companies that ate traded in the U.S, may also be included in the pottfolio. Howevet, the ovetall allocation to
these types of securities should generally not exceed 20% of the pottfolio value.

Benchmark Indexes: S&P 500 Index, Russell 1000 Growth Index, Russell 1000 Value Index
Peer Groups: US Large Blend, US Large Growth, US Large Value

capitalization may be categorized as Mid Cap by an industry standard data provider. Stocks of foreign
companies that are traded in the U.S, mmay also be included in the portfolio. However, the overall allocation to
these types of securities should generally not exceed 20% of the portfolio value,

Benchmark Indexes: S&P 400 Index, Russell MC Growth Index, Russell MC Value Index
Peer Groups: US Mid Blend, US Mid Growth, UUS Mid Value

y F = =

Provide long-term capital appreciation through a diversified common stock portfo whoseaverage market

capitalization may be categorized as Small Cap by an industty standard data provider. Stocks of foreign
companies that are traded in the U.S, may also be included. However, the overall allocation to these types of
securities should generally not exceed 20% of the potrtfolio value.

Benchmark Indexcs: S&P 600 Index, Russell 2000 Growth Index, Russell 2000 Value Index

Peer Groups: US Smazll Blend, US Small Growth, US Small Value

= Wté‘ﬁl’atl@ Ity SRR . =
Provide long-term capital appreciation through a diverssified portfolio of international equities. Stocks of
emetging countries may be used at the discretion of the manager, but are expected to constitute 2 minority
portion of the portfolio al most times.

Benchmatk Indexes: | MSCI EAFE Index (net), MSCI EAFE Value Index (net)
Peer Groupst Foreipgn Large Blend, Foreign Large Value

INVESTMENT OPTION SELECIION GUIDELINES
Investment options offered to participants will be provided thtough investment provider(s) accessible on the
Service Providet’s platform. Before introducing a new investment fund, the Committee, in consultation with the
Investment Consultant and Setvice Provider, will define the niche to be filled and assess any prospective
investment option’s petformance, quality, and risk characteristics. At a minimum, investment options under
consideration should satisfy performance and risk considetations under actual, hot modeled, conditions and over
an appropriate time period. Investment option selection considerations may include, but are not limited to the
following:
* Theinvestment option should generally, but not necessarily, have a history that spans a full market cycle,
noemally three ro five (3-5) yearts.
» The investment option should generally meet or exceed its predetermined benchmark index, net of fees.
*  The investment option should generally performn at median or within the upper half of a recognized and
defined sample of same-style peer funds.
* The investment option should be able to demonstrate a consistent performance teack record attributable
to a specific investment manager or team of managers.
»  Tor Tatget Retirement Date Funds, the Committee shall consider the cutrent and prospective composition
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of the Target Date funds (based on their glide path), and the corresponding risk and return implications
relative to the benchmark and peer group constituents.

D. INVESTMENT OPTION REVIEW GUIDELINES AND MONITORING

Investment providess and investment managers are required to comply with all applicable laws, rules, and
regulations. However, the Committee takes no responsibility for the failure of such option and/ot investment
manager fo comply with any and all applicable laws, rules ot regulations.

All investment options must have readily ascertainable market values and be easily marketable. It is recognized
that Stable Value/GIC funds often have liquidity restrictions. Options with sales loads, or other non-investment
management related expenses would be avoided to the extent possible. Options with defetred sales charges and/or
matket value adjustments will not be permitted.

Each investment option portfolio shall be diversified to reduce tisk and comply with cutrent federal regulations
and applicable state laws.

Investment option performance, risk and style consistency is intended to be evaluated on an annual basis,
Performance and risk results will be evaluated using comparisons with this policy, pertinent market indices and
against other same-style peers, where definable. When necessary, investment performance and tisk may be
reviewed more frequently.

The Committee will petiodically review the investment options’ progress in meeting the DC Portion of the Plan’s
investment objectives, Investment options will be expected to comply with all stated investtnent objectives,
guidelines and applicable rules contained in the prospectus or fund fact sheet. The Committee will review the
petformance of investment options at least annually to determine if they are achieving the established objectives.
Investment performance reviews may include, but ate not limited to, a review of;

®  Iovestment porifelios;

®  Hees and expenses;

* Investment style, process, and philosophy;

* Investment management personnel; and

* Index tracking error.

The performance review will also include measuring the options’ investment petformance relative to stated
benchmarks ot respective indexes and peer groups; as well as the monitoring risk measures. The following will be
evaluated:

QUANTITATIVE MEASURES
Active Investment Strategies. Options employing active management ate expected to outperform their stated

asset class ot style benchmark net of all management fees over a trailing five-year time period; and to rank above
the 50% percentile of the approptiate peet group for the same trailing five year time period. It is also expected that
the risk of each option, as defined by standard deviation of returns, be commensurate with the prescribed strategy
relative to the appropriate market index and/ot peer group.

Passive Investment Strategies. Passive Options ate expected to track the petformance of the index strategy that
the option is designed to replicate, less management fees, with marginal tracking etror. Itis also expected that the
risk of each passive option, as defined by standard deviation of returns, be commensurate with the appropriate
market index,

It should also be noted that certain passive investment options operate in a marketplace that includes foreign
markets whose exchanges close prior to those of the United States. In these instances, some fund tmanagers may
engage in a method of “Fair Value Pricing,” whereby the managers adjust the pricing of secutities in the Fund to
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teflect any information that has become available after the close of the applicable foreign exchange market,
Discrepancies in petformance between the applicable investment option and its performance benchmark that ate
due to “Fair Value Pricing” and other common index fund tracking factors (such as the timing of market closures,
management fees, benchmark nuances, and others) will be taken into consideration in evaluating performance of
the affected investment options and generally will not be counted as underperformance.

QUALITATIVE MEASURES

The options will also be monitored on an ongoing basis for other matetial changes which the Committee may
determine are of importance to the decision of whether or not to retain an investment option, such as petsonnel
departures; organizational changes; or alterations in investment style, philosophy, ot strategy; and adherence to
stated puidelines.

Time Periods. The Committee acknowledges that fluctuating tates of return characterize the securities markets,
particularly during short-term time-periods, Recognizing that shoti-tetm fluctuations may cause variations in an
option’s performance, the Committee intends to employ investment options with long-term investment strategies
and will evaluate option petformance from a long-term petspective. Petformance over matket cycles of three to
five years will be weighted more heavily than performance over shottet time periods, such as one year or less.

I addition to the qualitative and quantitative measures referenced above, the Committee will also review the
investment options’ risk characteristics in relation to that performance. Risk will be measured in various ways
including, but not limited to:

»  Standard deviation

»  Downside risk or semi-variance

»  Risk/return ratios such as Sharp ot T'teynor Ratios

= Other statistical measures such as Beta, Alpha and Variance

E. INVESTMENT OPTION TERMINATION AND WATCH GUIDELINES
Generally, all investment options are expected to remain true to their stated investment objectives and to perform
as well as or better than their prescribed performance benchmarks, net of fees. The Comumittee recognizes the
long-term natute of retirement plan investing and the variability of market returns. Periodic underpetformance in
any of the criteria ouflined in this Investment Policy will not necessitate the termination of an option; however,
any underpetformance will result in consideration by the Committee of the factors causing underperformance and
possible courses of action that the Committee tay take.

The Committee may, at any time, place any investment option that it views as having a pattern of under-
Vs ¥ , P Y P gap

performance on a watch-status. Reasons the Comimittee might place an option on a watch status, include but are

not limited to, the following:

Quantitative Measures
Actively Managed Cptions
»  Performance below the prescribed benchmark index over a trailing five-year period, combined with
»  Performance below the median of its peer group over a trailing five-year period

Passively Managed Options

x  Net of fee and any fair value adjustment performance tracking error relative to the respective index that
is greater than 15 basis points over a teailing five-year period
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Target Date funds will be evaluated based on the performance of the entire suite as held within the Plan. A Target
Date suite will normally be viewed as being in violation of investment policy performance criteria if over one-half
of the funds in a Target Date snite held within the Plan lag this Investment Policy Statement’s prescribed
performance measures. ‘The Committee may elect to deviate from this approach if it appears reasonable to do so.

Qualitative Measures

»  Management team or other significant personnel turnover;

»  Changes in the product’s investment philosophy, process, style or risk profile;
»  Excessive or rapid asset growth or decline;

v Pending regulatory investigations or material legal proceedings;

»  Changes to firm ownership;

»  Significant increase in management fees or expense ratio.

An investment option fnay remain on watch stztus until the Committee decides to take further action. Committee
actions include, but are not limited to, the following:

»  Removing the investment option from watch status; and
»  Terminating the investment option and reallocating the assets to an alternate or replacement investment
option by Committee direction.

To be removed from quantitative, performance related watch status, generally, performance for the preceding five-
yeat trailing periods should be above the benchmark index or median for at least two consecutive quarters.
However, batting any breakdown in process, the Committee may decide to leave an option on watch for as long
as they feel it is prudent to do so.

The Committee reserves the right to terminate investment option relationships at any time, for any reason when it
determines such termination is in the best intetests of the Plan and its participants and beneficiaries, Upon
termination, further contiibutions or transfers to an investment option may be frozen, or the option may be
teplaced with or without transferring existing assets from the replaced option. Once the decision to terminate an
opticn and temove it from the Plan is made, asset transfer and liquidation should be handled to the best advantage
of the Plan, with due consideration given to the anticipated effect on affected patticipants and beneficiaties.
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GLOSSARY FOR DC PORTION OF THE PLAN

Annualized Return

Rate of return of the account smoothed as though the return occurted equally over twelve-month petiods,
When the specified time frame is for less than a year, the rate of retutn in projected as though the same
petformance continues to occur for a twelve-month period.

Benchmarks
A standard against which the performance of the portfolio can be measured, typically against a standatd index,
although a client manager may also set the benchmark.

Duration

The weighted maturity of a fixed-income investment’s cash flows, used in the estimation of the price sensitivity
of fixed-income securities for a given change in interest rates. Time periods are weighted by multiplying by the
present value of its cash flow divided by the bond’s price (a bond’s cash flows consist of coupon payments and
repayment of capital). A bond’s duration will almost always be shorter than its maturity, with the exception of
zero-coupon bonds, where maturity and duration are equal.

Growth Style Investing
Gtrowth investots purchase companies that have above-average earnings growth and/or above-average sales
growth rates.

Investment Objectives
The overall financial objectives of an investor. Fotr example, whether the investor requires income or capital
appreciation. The investos’s objectives govern the investment strategy.

Large Cap
Latge Capitalization — refers to those companies with a market capitalization categorized as Large Cap by an

industry standard data providet.

Liquidity
The ability to buy or sell an asset quickly and in large volume without substantially affecting the asset’s price.

Market Capitalization
The dollat value of a public company based on the total number of shares of stock available multiplied by the

price per share.

Mid Cap
Mid Capitalization — refers to those companies with a market capitalization categorized as Mid Cap by an
industey standard data provider.

Net of Fees
After subtraction of management fees,

Peer Group
Contemporaties of the same asset class that can be compared against one another to achieve a latger sense of
how the patticular pottfolio is performing,
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Pottfolio
Refers to the complete list of securities held in an investment vehicle.

Small Cap
Small Capitalization — refers to those companies with a market capitalization categotized as Small Cap by an
industry standard data provider.

Standard Deviation

Measures the range of returns and is based on a Normal Cutve. Managers with lower standard deviations than
the index have historically had returns that tended to fall closer to their mean return compared to the index.
Managers with higher standard deviations than the index have historically had returns that tended to be furthet
dispersed around the mean than the index. This is ancther measure of volatility, but it doesn’t distinguish
downside petformance from upside performance.

Value Scyle Investing

Value investors rely on an examination of the undetlying or unrealized value of a company as the primary
criterion for deciding whether or not to buy a company’s stock. Value stocks ate often priced lower than growth
stocks due to slower growth expectations, recent financial difficulty, or a host of other reasons.
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This Investment Policy Statement is adopted by the Committee and Board of Trustees effective as of October 4,
2022.

By _ W/MW\UWY&)
Nm;(jmﬂw LeBlanc Samise,

Date: LOl L} {6’2\
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Attachment 4

San Antonio Water System Retiree Health Trust

INVESTMENT POLICY STATEMENT

Dated October 4, 2022
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INVESTMENT POLICY STATEMENT

San Antonio Water System Retiree Health Trust

L, INTRODUCTION

This Statement of Investment Policy (this “Policy”™) is adopted by the Investment
Committee and San Antonio Water System Board of Trustees (the “Board”). All
capitalized terms used herein and not otherwise defined shall have the meaning specified
by the San Antonio Water System Retiree Health Trust (the “Trust”). In the event of any
conflict between the terms of this Policy and terms of the Trust Agreement, the terms of
the Trust Agreement shall be controlling.

IL PURPOSE

The Investment Committee and Board have established this Policy for the purpose of
identifying the risk and return objectives for the Trust and providing guidelines, limitations,
and directions for the investment of the assets within the Trust, This Policy provides such
objectives, guidelines, limitations, and directions for the assets contributed to the Trust.

This document represents the conclusions and decisions made after a deliberate and
focused review of the Trust’s investment objectives, risk tolerance levels, time horizons,
income needs, taxation, and other investment concerns, taking into account the
requirements of applicable law

III. RESPONSIBILITIES OF THE RISK POOL TRUSTEES
The responsibilities of the Investment Committee under this Policy include:

. Establishing reasonable and consistent investment objectives, policies, and
guidelines which are incorporated in this Policy;

* Evaluating the Investment Manager and, to the extent deemed necessary by
the Investment Committee, recommending additional and/or replacement
Investment Managers;

. Regularly evaluating the performance of the Investment Manager to assure
compliance with the guidelines set forth in this Policy and achievement of

the investment objectives set forth in this Policy;

» Establishing and applying proper control procedures for monitoring the
investment of the Trust assets in accordance with this Policy; and

. Regularly reviewing this Policy and making any recommendations to the
Board of Trustees with respect to any necessary or appropriate revisions.
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The Investment Committee shall not make or control specific investment decisions. The
Investment Manager (or if noue, the Section 115 Trustee) shall be solely responsible for
the investment of the portion of the Trust assets with respect to which the Investment
Manager has been retained.

The Investment Commitiee shall avoid any conflict of interest or self-dealing in the
selection of the Investment Manager. No Investment Committee member may be affiliated
with, or receive any compensation or other economic benefit, directly or indirectly, from
the Investment Manager or any investment selected by the Investment Manager. An
Investment Committee member shall not be considered to have such a conflict solely
because the Investment Committee member has funds invested in the same investment
vehicles as the Trust or has an account at or receives services from the same bank or other
institution as the Trustee or the Investment Manager.,

IV. INVESTMENT OBJECTIVE

The investment objective for the Trust is to achieve an average annual rate of return equal
to or above the targeted annual rate of return (including interest, dividends, and capital
gains and after deducting management, administrative, and transaction costs) of the
actuarial assumed rate of return over an evaluation period of three to five years or a full
market cycle.

V. INVESTMENT PHILOSOPHY

The assets of the Trust shall be invested in a manner that is consistent with the Trust
Agreement, generally accepted standards of fiduciary responsibility, and the requirements
of applicable law. The Investment Manager shall observe the safeguards that would guide
a prudent man acting in a like capacity and familiar with such matters would use in the
conduct of an enterprise of a like character and with like aims, All transactions undertaken
on behalf of the Trust shall be for the exclusive benefit of the Participants and their
beneficiaries.

The Trust is generally exempt from Federal income taxes under Section 115 of the Internal
Revenue Code of 1986, as amended. Therefore, income tax efficiencies are generally not
a factor and should not affect investment decisions regarding the Trust assets. However,
the Trust assets should be invested in a manner that does nof generate unrelated business
taxable income, excise taxes, or other taxable income under federal or state law.

The Trust assets shall be actively managed by the Investment Manager on a fully
discretionary basis subject to the terms of this Policy and provided that the level of asset
turnover and trading action is prudent taking into account expenses incurred. To the extent
prudent, the Trust should be essentially fully invested at all times,

VI. INVESTMENT PERFORMANCE

Investment performance will be measured quarterly, but it is not expected that Trust
performance will meet or exceed the Benchmark each quarter or year. However, it is
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expected that the performance will meet or exceed the Benchmark, over a Full Market
Cycle (a “Cycle”). A Cycle, for this purpose, is considered to be a period of three to five
years. The Market (the “Market™) for the Trust is set by the Benchmark as defined by the
underlying target weightings of each index within the Benchmark, as stated in section VII.
In addition, the performance of each investment fund utilized within the overall Trust
should be competitive over a Cycle with its established benchmark based on investment
objective, investment style, and market capitalization, The measurement of investment
performance will take into consideration the following:

Return Objective

The minimum average annual return objective for the Trust, measured over a Cycle, shall
be to generate a return that meets or exceeds that of the Benchmark, Accordingly, the
Investment Manager is accountable for the returns of the Trust and each of the underlying
investment funds.

Risk Parameters

The Trust should experience risk (volatility and variability of returns) comparable to that
of the Benchmark, as measured over a Cycle. Accordingly, the Investment Manager is
accountable for the risk of the Trust and each of the underlying investment funds.

VII. ASSET ALLOCATION
Asset Mix

The asset mix will include a blend of active and passive investments. The Investment
Manager has the discretion to vary the ratio of stocks, bonds, or cash within the parameters
set forth below to maximize total return commensurate with potential risk. If asset
allocations fall outside the parameters expressed below, the Investment Manager will re-
balance the portfolio to bring it within the allocation limits expressed below within one (1)
calendar quarter. Allocations should nof remain outside the stated maximums and
minimums without written approval from the Investment Committee.

Maximum % | Minimum % Benchmark Targets
EQUITIES 67 49 57.5%
Domestic Large Cap 42 20 30.4% Russell 1000
Domestic Mid Cap 13 2 6.3% S&P Mid Cap 400
Domestic Small Cap 13 2 6.4% Russell 2000
Foreign Equity 25 7 14.4% MSCI ACWI xUS
Developed International 19 6 11.3% MSCI EAFE
Emerging Markets 6 1 3.1% MSCI EM
FIXED INCOME 50 28 40%
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Core Fixed-Income 45 27 37% BBG. Aggregate Bond
High Yield 5 1 3.0% BAML US High Yield
Master 1T Constrained
REAL ESTATE 5 1 2.5%
2.5% MSCI U.S. Investable
Domestic Real Estate 5 1 Market Real Estate 25/50 Index
CASH 5 0 0%
Cash 5 0 0% 90-Day US Treasury Bill

Asset Classes
Shert-Term Investments and Cash

Short-term investments are primarily intended to provide conservative, highly marketable
securities for the liquidity needs of the Trust, such as disbursements, and future long-term
investment. Short-term investments include high quality debt securities that offer low risk,
such as money market funds, U.S. government and agency obligations, commercial paper,
certificates of deposit and repurchase agreements. The investment objective of the short-
term investment segment is to seek to produce a return, net of fees, that exceeds, over
rolling three and five-year periods, the Citigroup 3-Month T-Bill.

Fixed-Income Investments

Fixed-income investments are intended to provide a hedge against deflation, a stable
component of return and to minimize the overall volatility of the Trust assets. To assure
prudent diversification and to avoid excessive risk, the fixed-income investments of the
Trust will adhere fo the asset allocation parameters set forth above. The investment
objective of each fixed-income segment is noted below:

o Core Fixed Income

Assets in this segment are comprised primarily of investment grade bonds (e.g.,
corporate, government, asset-backed, mortgage-backed) but may also include
commercial paper and U.S. government/agency issues. The investment
objective of the fixed-income segment is to seek to produce a return, net of fees,
that exceeds, over rolling three and five-year periods, the Bloomberg U.S,
Aggregate Bond Index and the median of an appropriate peer universe of
managed funds.
« High Yield

This asset class invests primarily in the corporate bonds rated below investment
grade by one or more of the credit rating agencies, such as Standard & Poor’s,
Moody’s or Fitch Group. The investment objective is to seek to produce a
return, net of fees, that exceeds, over rolling three and five-year periods, the
Bank of America Merrill Lynch U.S. High Yield Master II Constrained Index
and the median of an appropriate peer universe of managed funds.
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Equity [nvestments

Equity investments are intended to provide long-term capital growth that exceeds inflation.
It is recognized that equity investments carry greater market price variability and risk than
other asset classes. To assure prudent diversification and to avoid excessive risk, the equity
investments of the Trust will adhere to the asset allocation parameters set forth above. The
investment objective of each equity segment is noted below:

Domestic Large Cap

This asset class invests primarily in companies with market capitalizations
categorized as Large Cap by an industry standard data provider. Securities in
this asset class will normally have an average price-to-earnings ratio, price-to-
book ratio and earnings growth ratio when compared to a diversified large cap
index. The investment objective is to seek to produce a return, net of fees, that
exceeds, over rolling three and five-year periods, the Russell 1000 Index and
the median of an appropriate peer universe of managed funds,

Domestiec Mid Cap

This asset class invests primarily in companies with market capitalizations
categorized as Mid Cap by an industry standard data provider. Securities in this
asset class will normally have an average price-to-earnings ratio, price-to-book
ratio and earnings growth ratio when compared to a diversified mid cap index.
The investment objective of the mid cap blend equity segment is to seek o
produce a return, net of fees, that exceeds, over rolling three and five-year
periods, the S&P Mid Cap 400 Index and the median of an appropriate peer
universe of managed funds.

Domestic Small Cap

This asset class invests primarily in companies with market capitalizations
categorized as Small Cap by an industry standard data provider. Securities in
this asset class will normally have an average price-to-earnings ratio, price-to-
book ratio and earnings growth ratio when compared to a diversified small cap
index. The investment objective of the small cap blend equity segment is to
seek to produce a return, net of fees, that exceeds, over rolling three and five-
vear periods, the Russell 2000 Index and the median of an appropriate peer
universe of managed funds.

International Developed Markets

This asset class invests primarily in companies based outside the U.S. and will
normally diversify assets among numerous developed markets, such as
Australia, Japan, Great Britain, Italy, France and Germany. The investment
objective of the international equity segment is to seek to produce a return, net
of fees, that exceeds, over rolling three and five-year periods, the Morgan
Stanley Capital International Europe Australasia and the Far East (EAFE)Index
and the median of an appropriate peer universe of managed funds,

International Emerging Markets

This asset class invests primarily in companies based outside the U.S. and will
normally diversify assets among numerous emerging markets, such as Brazil,
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China, India, Mexico, South Africa, and Russia. The investment objective of
the international emerging markets segment is to seek to produce a return, net
of fees, that exceeds, over rolling three and five-year periods, the Morgan
Stanley Capital International Emerging Markets (EM) Index and the median of .
an appropriate peer universe of managed funds.

Real Estate Investments

Real Estate (REIT) investments are intended to provide long-term capital growth and
income that exceeds inflation. It is recognized that real estate invesiments carry greater
market price variability and risk than other asset classes. To assure prudent diversification
and to avoid excessive risk, the real estate investments of the Trust will adhere to the asset
allocation parameters set forth above. The investment objective of the this segment is to
seck to produce a return, net of fees, that exceeds, over rolling three and five-year periods,
the MSCI U.S. Investable Market Real Estate Index and the median of an appropriate peer
universe of managed funds.

Current Income

The Investment Committee will advise the Investment Manager when liquidity for benefit
payments and expenses is necessary. The Investment Manager must provide sufficient
liquidity to meet benefit payments and expenses of the Trust,

Other Characteristics of Rate of Return

In complying with the investment objectives of this Policy, the Investment Manager will
employ a dynamic and flexible approach, as called for by changing economic and capital
market envitonments. Fundamental industry, company, and credit analysis should be the
primary basis for the investment decisions, coupled with sensitivity to both market factors
and price.

Diversification and Investment Quality

The Investment Manager shall maintain a diversified portfolio consistent with the Trust
and this Policy, at all times. Adequate diversification should include geographic and sector
diversity, but also requires limiting concentration in groups of securities subject to a single
significant economic, social, or political event,

VIII. INVESTMENT RESTRICTIONS

The Investment Committee may restrict specific investments from the Trust assets on
grounds other than economic risk and reward. Should the Investment Committee restrict
security investments, a list of the prohibited investments will be given to the Investment

Manager. This list may be periodically updated.
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IX. INVESTMENT REVIEWS

Investment reviews with the Investment Committee and/or the Board of Trustees will be
held at least annually, or as requested, and sufficiently after the close of the fiscal year of
the Trust, The materials for this meeting should include, but not be limited to:

* Forward look at the economic and market environment, and the Trust’s posture given
potential scenarios.

¢ Investment environment and strategy employed for the most recent fiscal year, with
particular attention to departures from prior outlook report,

e Performance of the Trust and underlying asset classes relative to stated benchmarks,
including returns for 1, 3, and 12-months, and 3 and 5-year periods, when available.

» Administrative, procedural or other matters.

e Other items of importance which may occur, such as changes in our working
relationship, if necessary, to comply with pertinent legislation: material changes in
the Investment Manager’s organization; investment philosophy or outlook;
recommendations concerning any change in Policy which the Investment Manager
believes should be considered by the Investment Committee.

In addition to a monthly statement, a written quarterly report is required and should include,
but not be limited to, the following information:

e Statement of assets in the Investment Manager’s current format,
e Statement of the current asset mix or allocation.
e Quarterly performance measures and benchmark comparisons.

e Statement of transactions in the Asset custodian’s current format.

X. MISCELLANEOUS

For the calculation of percentages in a particular security, market value will be used as the
basis, unless otherwise indicated,

The [nvestment Manager will use its own judgment in placing securities transactions with
brokerage firms, unless otherwise directed by the Investment Committee, All transactions
should be entered into on the basis of best execution, Notwithstanding the above, the
Investment Manager is expected to deal with financially strong firms capable of giving the
Trust a reasonable combination of price, commission, and service,

All changes or exceptions to this document will be in writing, signed by the representatives
of the Investinent Committee, and delivered to the Investment Manager.
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AGREED: Sin Antonio Water System
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Prepared for:

District Special Project Retirement Income Plan
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Plan Name: District Special Project Retirement Income Plan
For Quarter Ending: September 30, 2022
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Quarterly Monitoring Report

TheStandard §

Plan Name: District Special Project Retirement Income Plan
For Quarter Ending: September 30, 2022

EXECUTIVE SUMMARY

You've elected the ERISA Section 3(38) Investment Manager service from StanCorp Investment Advisers. As a named fiduciary, we assume full investment discretion.
We provide a menu of approved investment options, continually evaluate and monitor them and remove any options that fail to meet criteria as described in the
Investment Policy Statement. Below are the funds we have placed on watch and those that we will replace.

Status of Funds

Recommended for Removal
There are no funds recommended for removal this quarter.

® Recommended Removal
Watch List Funds

There are no funds on Watch this quarter. @ Watch List

Passing Funds
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Quarterly Monitoring Report

TheStandard §

Plan Name: District Special Project Retirement Income Plan
For Quarter Ending: September 30, 2022

BROAD MARKETS

Inflation may have peaked in June, but it remains stubbornly high at 8.3% year-over-year as of August. Both stock market and bond market volatility over the last few
months are likely primarily attributable to the Federal Reserve’s measures to combat this inflation. The Fed has consistently raised rates throughout the year. These
raises are not helpful to either stock or bond valuation both because they slow down the economy and because they make current holdings less valuable as compared

to alternative safe assets such as treasury bills.

Predicting that recent lower inflation readings might cause the Fed to adjust their plans to raise rates, markets rebounded during the first half of the third quarter, but
then subsequently fell back down over the last six weeks as the reality that the Fed was not yet going to adjust course began to set in. The bond market has followed
suit, seeing significant losses year-to-date.
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Current Quarter One Year Three Year Five Year Ten Year
m DJ Industrial Average TR USD -6.17 -13.40 4.36 7.42 10.45
» S&P 500 TR USD -4.88 -15.47 8.16 9.24 11.70
S&P SmallCap 600 TR USD -5.20 -18.83 5.48 4.84 10.09
NASDAQ Composite TR USD -3.91 -26.25 10.63 11.25 14.22
= MSCI EAFE NR USD -9.36 -25.13 -1.83 -0.84 3.67
= MSCI EM NR USD -11.57 -28.11 -2.07 -1.81 1.056
m Bloomberg US Agg Bond TR USD -4.75 -14.60 -3.26 -0.27 0.89
= USTREAS T-Bill Auction Ave 3 Mon 0.69 1.08 0.63 1.19 0.71
Source: Morningstar Direct
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Quarterly Monitoring Report

TheStandard §

Plan Name: District Special Project Retirement Income Plan
For Quarter Ending: September 30, 2022

DOMESTIC EQUITY

Many economists expect a recession at some point during the next twelve months. Regardless of whether we do get an official recession, economic growth will almost
certainly continue to be poor. In their September update to The OECD Economic Report, the group calls for 1.5% total U.S. GDP growth during 2022 and only 0.5% U.S.
GDP growth during 2023.

On a positive note, jobs growth remains strong. Per the Bureau of Labor Statistics, the U.S. economy added 537,000 jobs during July, 315,000 in August and 263,000 in
September. The total number of unemployed persons is now 5.8 million and the unemployment rate is 3.5%. This is roughly equivalent to pre-pandemic levels of 5.7
million and 3.5% respectively.

15.00 50.00
10.00 40.00
30.00
e bl o2
: T 1000
EBJ -5.00 ' n g 0.00 " A u_- J m J ﬁ
+= -10.00 8 -10.00 I q m.
8 -15.00 & -gg-gg
b i
- 'ig'gg -40.00
_30:00 G Current  One Three Five Ten
Quarter Year Year Year Year
-35.00 o rent  One | Three | Eive | Ten =Com Services -1272  -39.05  -0.05 1.95 3.76
Quarter  Year  Year  Year  Year = Cons Disc 436 2089  6.70 1051  13.19
mLarge Growth -409 -27.10 677 895  11.36 Cons Staples 662  -0.09 6.24 7.60 9.51
=large Value -591 -964 527 575 898 Energy 2.35 4570  13.44 6.09 3.52
Large Bend -499 -1583 677  7.74  10.38 m Financials 310 1765  4.92 5.47 11.38
Mid Growth  -183 -2918 510  7.27  10.14 mHealthCare 518  -337 1246 1018  13.68
m Mid Value 515 1131 522 459 865 = Industrials 472 1387 4.02 4.87 10.39
= Mid Blend 384 1564 527 543 9.9 mTechnology 621  -2000 1493 1674  17.09
mSmall Growth -135 -2971 526 634 955 = Materials 713 | 1215 7.62 5.89 8.56
=Small Value  -506 -1477 592 334 784 =Real Estate  -11.03 -1637  0.40 5.79 7.76
mSmallBlend -403 -1895 474 374 842 m Utilities -5.99 5.58 3.66 7.82 9.85

Source: Morningstar Direct
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For Quarter Ending: September 30, 2022

INTERNATIONAL EQUITY

The world economy continues to be impacted by Russia’s ongoing war against Ukraine. Global energy and food prices have skyrocketed as a result. This has led
inflation in many economies to be higher than it has been at any time since the 1980s. Looking forward, the upcoming winter in Europe could prove to be difficult as the
OECD predicts, absent at least a 10% cut in usage, shortages of natural gas to occur by early February based on currently available supplies. A harsher-than-average
winter would result in even more strain on supplies.

The OECD Economic Report predicts continued sluggish global growth for the near future. They now forecast total global GDP growth of 2.8% during 2022 and a mere
2.2% during 2023.

10.00 20.00
5% . J 10.00
— = lI lI E
= g 0.0 ) ® g i ldl
2 -5.00 = l
o 3
= -10.00 S -10.00
8 @
$ -15.00 -20.00
-20.00
-30.00
-25.00
-30.00 e Current  One Three Five Ten
Quarter  Year Year Year Year
-35.00 - rent Three  Five Ten  ®"EuropeExUK  -994 2782 -168 -131  4.18
Quarter Year Year Year Year Pacific Ex Japan -8.82 -18.79 -1.39 0.59 291
m Foreign Large Growth  -943  -32.91 -1.18 0.28 4.40 u Latin America 3.61 0.24 -3.39 -2.64 -2.28
= Foreign Large Value = -11.28 -21.30 -194 -1.98 2.52 m China -22.50 -3540  -7.18 -5.56 2.37
Foreign Large Blend  -10.10  -25.51 -1.79 -1.12 3.31 ® Japan -767  -2930 -265 -0.63 4.84
Foreign Small/Mid -10.38 -3066  -1.50 -1.84 4.26 ® United Kingdom -10.76 -14.08 -1.73 -1.06 1.88
m Emerging Markets -10.19  -2859  -1.92 -1.81 1.13 m India 6.50 -9.94 11.51 7.98 7.27
= World Large Stock -692  -19.64 3.07 3.84 6.99 = Brazil 8.54 4.32 -5.20 -1.68 -1.65
Source: Morningstar Direct
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Plan Name: District Special Project Retirement Income Plan
For Quarter Ending: September 30, 2022

FIXED INCOME

Bond indexes had another quarter of relatively large losses, given what is typical for the category. Interest rates, which heavily influence bond prices, continued to climb
during the quarter. Even inflation-protected bond funds were not immune to losses, as that category lost 4.60% during the second quarter.

The resulting yield curve has changed dramatically from 12 months prior. This demonstrates a significant shift in bond-market sentiment during the last year. The yield
curve is now slightly inverted, which is one of the reasons that many economists are now expecting a recession at some point during the next twelve months.
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Plan Name: District Special Project Retirement Income Plan
For Quarter Ending: September 30, 2022

PLAN ALLOCATION BREAKDOWN

CATEGORY ALLOCATION

Fixed Income

Other Assets

PEER GROUP ALLOCATION

Global Bond
High Yield Bond
Intermediate Core-Plus ... ‘
Sector Funds
Other Assets

Foreign Small/Mid Blend...

Foreign Large Blend

Small Blend

= Large Blend
Mid-Cap Blend

Investments
Other Assets
® Other Assets

Guaranteed Long-Term Fund

Equity

Large Blend

FXAIX Fidelity® 500 Index

® Mid-Cap Blend

FSMDX Fidelity® Mid Cap Index
Small Blend

FSSNX Fidelity® Small Cap Index

® Foreign Large Blend
FTIHX Fidelity® Total International Index
MDIZX MEFS Intl Diversification R6
Foreign Small/Mid Blend
FIXIX Fidelity Advisor® Intl Small Cap |

® Sector Funds
CSRIX Cohen & Steers Instl Realty Shares
Fixed Income
Intermediate Core-Plus Bond
MWTIX Metropolitan West Total Return Bd |
High Yield Bond
PHYZX PGIM High Yield Z

® Global Bond
PGTQX PGIM Global Total Return R6
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Weighting Assets
32.48% $2,283,577.69
32.48% $2,283,577.69
32.48% $2,283,577.69
57.60% $4,050,282.11
18.35% $1,290,636.24
18.35% $1,290,636.24
9.77% $686,963.77
9.77% $686,963.77
7.11% $500,036.25
7.11% $500,036.25
9.47% $665,787.51
4.69% $329,700.52
4.78% $336,086.99
6.35% $446,638.17
6.35% $446,638.17
6.54% $460,220.17
6.54% $460,220.17

9.92% $697,851.62
6.00% $421,821.99

6.00% $421,821.99
2.01% $141,322.65
2.01% $141,322.65
1.92% $134,706.98
1.92% $134,706.98

Portfolio Total: $7,031,711.42
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Plan Name: District Special Project Retirement Income Plan
For Quarter Ending: September 30, 2022

ASSET CLASS STYLE BOX Low

B Moderate
The following investment options are currently available in your plan. The style boxes are shaded according to the risk. ®  High

Equity Style Box Fixed Income Style Box
VALUE BLEND GROWTH TOTAL BY LIMITED MODERATE EXTENSIVE TOTAL BY
CAP. SIZE CAP. SIZE
18.35%
Fidelity® 500 Index HIGH
LARGE 18.35% QUALITY 0.00%
(GOVT.)
MEDIUM
QUALITY
MEDIUM 9.77% (coRPORATE) 6.00%
HIGH
SMALL 7.11% YIELD 2.01%
TOTAL BY 0.00% 35.24% 0.00% TOTAL BY 2.01% 6.00% 0.00%
STYLE MATURITY

Other Investment Options
Other Foreign Large Blend Foreign Small/Mid Blend Sector Funds Global Bond

32.48% 9.47% 6.35% 6.54% 1.92%

- Fidelity® Total Internati...
- Guaranteed Long-Term Fund - MFS Intl Diversification ... - Fidelity Advisor® Intl Sm... - Cohen & Steers Instl Real... - PGIM Global Total Return ...
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For Quarter Ending: September 30, 2022

HOW TO USE THIS REPORT WITH GRAPHICS

Investment Policy Monitoring Criteria

® perform in the top one-half of its respective category on either a three- or five-year basis.

® Have a minimum of $35 Million or more in total assets.

® Have an expense ratio that is 125% or less of the category average.

® Have the same portfolio manager or a member of the same management team in place for at least the previous three years.
® Maintain investment style.

® |ndex funds are excluded from the monitoring criteria.

Graphics Key

\/ Denotes criterion passes minimum standards period.
J> Denotes criterion failing minimum standards period.
Watch Investment fails one or more criteria.
Remove Investment is recomended for removal.
Exception Investment has been reviewed, see Recommendations and Monitoring Decisions for details.
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For Quarter Ending: September 30, 2022

IPS STANDARDS AND CRITERIA: STATUS REPORT

Standards Total Return 3Y Total Return 5Y Asset Value in Product Expense Ratio vs. Category Manager Tenure Style Consistency
Avg

Required Criteria Top 50% Top 50% $35 Million or more 125% or less 1 or more years Yes

Recommended For Removal

There are no funds recommended for removal this quarter.

Watch List

There are no funds on Watch this quarter.
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For Quarter Ending: September 30, 2022

RECOMMENDATIONS and MONITORING DECISIONS

No Recommendations or Monitoring Decisions to Display

65

Powered by PlanTools™ | © 2002-2022 Plan ID: 62831



Quarterly Monitoring Report

TheStandard
Plan Name: District Special Project Retirement Income Plan

For Quarter Ending: September 30, 2022

PERFORMANCE SUMMARY: TOTAL RETURN

Annualized Return

Fund Name Net/Gross Inception Date 5Yr 10 Yr Since Inception

Large Blend
Fidelity® 500 Index FXAIX 0.02 / 0.02 05/04/2011 8.15 11.69
Percentile Rank (22%) (11%)
Morningstar US Large Core TR USD 07/03/2002 -2.73 -22.77 -11.48 9.73 9.11 12.34 8.21
Category Average -4.99 -23.28 -15.83 6.77 7.74 10.38
Category Size 1425 1387 1366 1237 1118 820

Mid-Cap Blend

b Fidelity® Mid Cap Index FSMDX 0.03/0.03 09/08/2011 -3.42 -24.26 -19.38 5.19 6.48 10.29

Percentile Rank (43%) (77%) (79%) (57%) « (30%) (19%)
Morningstar US Mid Core TR USD 07/03/2002 -4.02 -22.97 -15.13 6.01 6.91 10.80 9.20
Category Average -3.84 -21.64 -15.64 5.27 5.43 9.09
Category Size 417 413 411 367 335 218
Small Blend
b4 Fidelity® Small Cap Index FSSNX 0.03/0.03 09/08/2011 -2.08 -24.96 -23.39 4.35 3.65 8.71
Percentile Rank (12%) (70%) (85%) » (60%) « » (57%) « (48%)
Morningstar US Small Core TR USD 07/03/2002 -3.68 -23.13 -17.56 2.32 3.04 8.36 8.78
Category Average -4.03 -23.31 -18.95 4.74 3.74 8.42
Category Size 614 609 607 578 536 356

Investment return and principal value will fluctuate so that upon redemption an investor's shares may be worth more or less than original value. Past performance is no guarantee
of future results. Figures shown are past results. Current and future results may be lower or higher than those shown. An investor should carefully consider the investment
objectives, risks, charges, and expenses before investing. The fund prospectus contains this and other information about the investment company. For a copy of the prospectus,
please contact your financial advisor or the investment company directly. Investors should read the prospectus carefully before investing or sending money. For current month-end

performance data, please contact your advisor, at or visit the investment company website.
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For Quarter Ending: September 30, 2022

PERFORMANCE SUMMARY: TOTAL RETURN

Annualized Return

Fund Name Net/Gross Inception Date 5Yr Since Inception

Foreign Large Blend

Fidelity® Total International Index 0.06 / 0.06 06/07/2016
Percentile Rank
MFS Intl Diversification R6 0.72/0.73 10/02/2017
Percentile Rank
Morningstar Developed Markets ex-US NR USD 06/22/2015 -9.27 -27.06 -25.14 -1.30 -0.53 3.76 4.16
Category Average -10.10 -27.41 -25.51 -1.79 -1.12 3.31
Category Size 782 758 750 701 610 419
Foreign Small/Mid Blend
Fidelity Advisor® Intl Small Cap | 1.02 /1.02 05/27/2003 -12.29 -28.66 -27.80 -0.49 -0.87
Percentile Rank (92%) (15%) (14%) (25%) (14%)
Morningstar Developed Markets ex-US NR USD 06/22/2015 -9.27 -27.06 -25.14 -1.30 -0.53 3.76 4.16
Category Average -10.38 -31.25 -30.66 -1.50 -1.84 4.26
Category Size 92 89 87 82 68 44
Real Estate
Cohen & Steers Instl Realty Shares 0.75/0.76 02/14/2000 -10.89 -27.43 -15.85 0.37
Percentile Rank (59%) (23%) (16%) (13%)
Morningstar US Real Estate Sector TR USD 12/20/2010 -10.71 -28.84 -18.26 -1.79 3.16 5.99 9.49
Category Average -10.66 -28.62 -18.47 -1.96 2.56 5.64
Category Size 258 253 253 234 206 150

Investment return and principal value will fluctuate so that upon redemption an investor's shares may be worth more or less than original value. Past performance is no guarantee
of future results. Figures shown are past results. Current and future results may be lower or higher than those shown. An investor should carefully consider the investment
objectives, risks, charges, and expenses before investing. The fund prospectus contains this and other information about the investment company. For a copy of the prospectus,
please contact your financial advisor or the investment company directly. Investors should read the prospectus carefully before investing or sending money. For current month-end

performance data, please contact your advisor, at or visit the investment company website.
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PERFORMANCE SUMMARY: TOTAL RETURN

Annualized Return

Fund Name Net/Gross Inception Date 5Yr Since Inception
FIXED INCOME

Intermediate Core-Plus Bond

b4 Metropolitan West Total Return Bd | 0.44 / 0.44 03/31/2000 -3.26
Percentile Rank (67%) «

iShares Core Total USD Bond Market ETF 06/10/2014 -4.45 -14.78 -14.89 -3.13 -0.22 - 1.06
Category Average -4.34 -14.76 -15.09 -2.86 -0.15 1.15
Category Size 648 629 610 568 508 363
High Yield Bond
PGIM High Yield Z 0.50 / 0.50 03/01/1996 -1.42 -14.73 -14.21 -0.45 1.95 4.19
Percentile Rank (81%) (59%) (59%) (40%) (18%) (10%)
SPDR® BImbg High Yield Bd ETF 11/28/2007 -1.18 -15.90 -15.40 -1.96 0.46 2.51 3.99
Category Average -0.85 -13.55 -13.13 -0.83 0.94 3.06
Category Size 711 690 680 632 577 400
Global Bond
b4 PGIM Global Total Return R6 0.52 /0.52 02/03/2012 -7.54 -26.64 -8.37 0.01
Percentile Rank (71%) (91%) (85%) <« (17%)
SPDR® BIimbg Intl Corp Bd ETF 05/19/2010 -10.63 -27.53 -29.13 -8.67 -5.84 -2.44 -0.58
Category Average -6.04 -18.13 -18.85 -5.41 -2.85 -1.48
Category Size 205 204 203 190 171 135

Investment return and principal value will fluctuate so that upon redemption an investor's shares may be worth more or less than original value. Past performance is no guarantee
of future results. Figures shown are past results. Current and future results may be lower or higher than those shown. An investor should carefully consider the investment
objectives, risks, charges, and expenses before investing. The fund prospectus contains this and other information about the investment company. For a copy of the prospectus,
please contact your financial advisor or the investment company directly. Investors should read the prospectus carefully before investing or sending money. For current month-end

performance data, please contact your advisor, at or visit the investment company website.
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PERFORMANCE SUMMARY: TOTAL RETURN

Annualized Return
QTR YTD 1VYr 3VYr 5Yr 10 Yr Since Inception

Fund Name Net/Gross
OTHER ASSETS

Other Assets

Inception Date

Guaranteed Long-Term Fund 0.00 /0.00  Percentile Rank 0.75

Investment return and principal value will fluctuate so that upon redemption an investor's shares may be worth more or less than original value. Past performance is no guarantee
of future results. Figures shown are past results. Current and future results may be lower or higher than those shown. An investor should carefully consider the investment
objectives, risks, charges, and expenses before investing. The fund prospectus contains this and other information about the investment company. For a copy of the prospectus,
please contact your financial advisor or the investment company directly. Investors should read the prospectus carefully before investing or sending money. For current month-end

performance data, please contact your advisor, at or visit the investment company website.
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OTHER DATA
Peer Product Manager Expense Expense Ratio Annual
Fund Name Ticker Group History Tenure Ratio Rank Total Net Assets (MM) Turnover
EQUITY
Fidelity® 500 Index FXAIX LB 11 yrs 13 yrs 0.02 2% 326,831 2%
Fidelity® Mid Cap Index FSMDX MB 11 yrs 11 yrs 0.03 1% 22,139 12%
Fidelity® Small Cap Index FSSNX SB 11 yrs 11 yrs 0.03 2% 17,061 24%
Fidelity® Total International Index FTIHX FB 6 yrs 6 yrs 0.06 1% 7,726 5%
MFS Intl Diversification R6 MDIZX FB 4 yrs 4yrs 0.72 26% 28,635 4%
Fidelity Advisor® Intl Small Cap | FIXIX FQ 19 yrs 8 yrs 1.02 33% 2,802 28%
Cohen & Steers Instl Realty Shares CSRIX SR 22 yrs 15 yrs 0.75 19% 6,565 34%
FIXED INCOME
Metropolitan West Total Return Bd | MWTIX PI 22 yrs 25 yrs 0.44 19% 63,923 467%
PGIM High Yield Z PHYZX HY 26 yrs 15 yrs 0.50 9% 17,737 56%
PGIM Global Total Return R6 PGTOX B 10 yrs 20 yrs 0.52 11% 3,469 23%
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|
Metropolitan West Total Return Bd | (MWTIX) As of: 09/30/2022
Fund Objective -y

The investment seeks to maximize long-term total return. The fund &
pursues its objective by investing, under normal circumstances, at . CASH -13.39
least 80% of its net assets in investment grade fixed income securities ° . US STOCKS 0.10
or unrated securities determined by the Adviser to be of comparable |1 NoN-us sTocks 0.00
quality. Up to 20% of the fund's net assets may be invested in - . US BONDS 103.60
securities rated below investment grade or unrated securities . FOREIGN BONDS 7.26
determined by the Adviser to be of comparable quality. The fund also o [ PERFERRED STOCKS 0.00
invests at least 80‘V_u o_f its- net assets,i plu_s any borrowings for . CONVERTIBLES 243
investment purposes in fixed income securities it regards as bonds. e OTHER 0.00
Portfolio Data i
Waivare Open-Ended QR YTD 1YEAR 3VEAR 5 YEAR 10 YEAR SINCE INCEPTION Sector Weighting
Investment Vehicle ID FOUSAQOHST ® wvwx (5.18) (16.24) (16.32) (3.26) (0.18) 127 4.73 MWTIX Category
i X Average
Stz Imssiiten 2000 @ Calculation Index (4.45) (14.78) (14.89) (3.13) (0.22) : 1.06
Share Class Inception 03-31-1997 % BASIC MATERIALS - -
@ Category Average (4.34) (14.76) (15.09) (2.86) (0.15) 1.15 -
Calculation Index iShares Core Total USD Bond % CONSUMER CYCLICAL - -
Market ETF Rank in Category 87% 79% 77% 67% 48% 42% -
% FINANCIAL SERVICES = =
Manager Structure Team Category Size 648 629 610 568 508 363 -
. % REAL ESTATE - -
L Performance data quoted represents past performance. Past per formance does not guar antee future results. Investment return and principal
ead Manager Team X A A ARSereN
valuewill fluctuate so that an investor’s shares, when redeemed, may be worth more or lessthan their original cost. Current performance may be % CONSUMER DEFENSIVE - B
Manager Tenure 25 lower or higher than the performance quoted. To obtain current month-end per formance information, please contact your plan advisor.
% HEALTHCARE - -
Strategy Assets $63.92b Calendar Year Return (%)
% UTILITIES = -
Share Class Assets $38.63b / 60.43% 2017 2018 2019 2020 2021
% COMMUNICATION SERVICES - -
Avg Market Cap o MWTIX 3.43 0.16 9.09 9.11 (1.12)
% ENERGY = -
Closed New Inv N Calculation Index 4.06 (0.38) 9.26 7.59 (1.28)
% INDUSTRIALS - -
Closed All Inv _ Category Average 4.27 (0.61) 8.94 8.06 (0.67)
% TECHNOLOGY B -
Min Investment $3,000,000 Rank in Category 79% 20% 56% 29% 65%
9 Category Size 597 617 613 602 605 )
Turnover 467% Top Ten Holding (%)
3 Year Risk Quartile Charts
P.B. 0.00 L Federal National Mortgage Association 2.5% 4.60
Expense Data ~ ° o Federal National Mortgage Association 4.5% 2.45
United States Treasury Bonds 2% 3.10
Prospectus Net / Gross 0.44% / 0.44%
L United States Treasury Bonds 2.375% 2.88
Cat Avg Exp Ratio Net / Gross 0.97% / 4.62% X
United States Treasury Notes 2.75% 2.88
Expense Rank Net / Gross 17% / 12% United States Treasury Notes 3% 4.15
2 .
12b-1 Fees 0.00% Alpha Beta R Info Ratio Sharpe Std Dev Ca:t':re Down Capture United States Treasury Notes 3.125% 4.78
Waiver Amount - United States Treasury Notes 3.25% 2.63
MWTIX 0.17 1.08 98.53 (0.15) (0.62) 5.95 102.63 103.17
Waiver Exp Date ~ United States Treasury Notes 3.25% 6.04
25th Percentile 1.08 1.15 96.04 0.34 (0.45) 5.93 125.24 98.75 .
% Assets in Top 10 38.34
50th Percentile 0.53 1.10 91.25 0.04 (0.55) 6.39 114.34 105.94
75th Percentile (0.03) 1.04 81.63 (0.21) (0.63) 6.92 102.60 112.45
Rank 62% 34% 1% 71 71% 73% 27% 85% 31%
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|
Cohen & Steers Instl Realty Shares (CSRIX) Real Estate As of: 09/30/2022

Annualized Total Returns Asset Allocation (%)
Fund Objective e e

The investment seeks total return through investment in real estate i
securities. The fund invests at least 80%, and normally substantially all, 10 . CASH 0.62
of its total assets in common stocks and other equity securities issued [ us stocks 98.81
by real estate companies. It may invest up to 20% of its total assets in s . NON-US STOCKS 0.00
securities of foreign issuers (including emerging market issuers) which e . US BONDS 0.00
meet the same criteria for investment as domestic companies, - . FOREIGN BONDS 0.00
including investments in such companies in the form of American 10 [l PerreRRED STOCKS 0.00
Depositary Receipts ("ADRs"), Global Depositary Receipts ("GDRs") e . CONVERTIBLES 0.00
and European Depositary Receipts ("EDRs"). The fund is 2 OTHER 0.56
non-diversified. :
25
. 30
Portfolio Data
) QTR YTD 1YEAR 3 YEAR 5 YEAR 10 YEAR SINCE INCEPTION Sector Weighting
Universe Open-Ended
CSRIX 10.89 27.43 15.85 0.37 5.79 7.79 10.64
Investment Vehicle ID FOUSAOOHR9 . ( ) ( ) { ) CSRIX Category
Calculation Ind (10.71) (28.84) (18.26) (1.79) 3.16 5.99 9.49 Average
Strategy Inception 02-14-2000 @ Calculation Index : - - : : - - s BASIC MATERIALS 000 005
b ¥ ¥
share Class Inception 02-14-2000 @ Category Average (10.66) (28.62) (18.47) (1.96) 2.56 5.64 - - CONSUMER CYCLICAL 058 078
b . .
Calculation Index Morningstar US Real Estate Sector Rank in Category 59% 23% 16% 13% 4% 6% -
TR USD % FINANCIAL SERVICES 0.00 0.21
Category Size 258 253 253 234 206 150 -
% REAL ESTATE 97.83 83.06
Manager Structure Team Performance data quoted represents past performance. Past perfor mance does not guarantee future results. I nvestment return and principal
valuewill fluctuate so that an investor’s shares, when redeemed, may be worth more or lessthan their original cost. Current performance may be % CONSUMER DEFENSIVE 0.00 0.00
Lead Manager Team N . . . .
lower or higher than the performance quoted. To obtain current month-end performance information, please contact your plan advisor.
% HEALTHCARE 0.00 0.01
Manager Tenure 14 Calendar Year Return (%)
% UTILITIES 0.00 0.02
SUREEEE PBIAE 2017 2018 2019 2020 2021
% COMMUNICATION SERVICES 0.00 0.11
Share Class Asset 5.72b / 100.00%
are Hass Assets $5.720/ o CSRIX 7.45 (3.99) 33,01 (257) 42.47
% ENERGY 0.00 0.02
Avg Market Ca 24.67b
v P $ Calculation Index 6.67 (4.16) 27.10 (4.20) 38.28
% INDUSTRIALS 0.00 0.20
Closed New | -
osed NewInv Category Average 6.22 (5.97) 27.28 (4.49) 38.73
% TECHNOLOGY 0.00 0.25
Closed All In -
v Rank in Category 27% 21% 9% 24% 37%
Min Investment 1,000,000 .
nfnvestmen $ Category Size 257 251 256 248 253 Ton Tom Holding (%
op Ten Holdin
Turnover 34% . . P g (%)
3 Year Risk Quartile Charts X
PJE 33.42 American Tower Corp 13.48
J e ®. ° ° Crown Castle Inc 3.77
P.B. 2.35 L] °
Digital Realty Trust Inc 4.35
Expense Data Duke Realty Corp 5.56
Prospectus Net / Gross 0.75% / 0.76% Healthpeak Properties Inc 3.61
Cat Avg Exp Ratio Net / Gross 1.21% / 1.85% Invitation Homes Inc 6.38
Expense Rank Net / Gross 22% [ 17% Prologis Inc 5.06
o b 2 .
Alpha Beta R’ Info Ratio Sharpe Std Dev Up Down Capture Public Storage 754
12b-1 Fees 0.00% Capture
Realty Income Corp 4.63
f CSRIX 1.88 0.94 98.73 0.77 0.09 21.30 100.57 93.72
Waiver Amount $803,754 Simon Property Group Inc 4.71
Waiver Exp Date _ 25th Percentile 1.30 0.98 98.32 0.39 0.07 21.38 100.58 95.46 % Assets in Top 10 59.09
50th Percentile 0.42 0.95 97.37 0.17 0.03 21.99 98.43 97.89
75th Percentile (0.85) 0.94 95.90 (0.21) (0.04) 22.45 95.99 100.11
Rank 4% 79% 1% 72 1% 16% 18% 6% 8%
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Quarterly Monitoring Report

TheStandard §

Plan Name: District Special Project Retirement Income Plan
For Quarter Ending: September 30, 2022

PGIM High Yield Z (PHYZX) As of: 09/30/2022
Fund Objective -y

The investment seeks to maximize current income; and capital 56
appreciation is a secondary objective. The fund normally invests at . CASH 424
least 80% of its investable assets in a diversified portfolio of high yield B [ us stocks 2.71
fixed-income instruments rated Ba or lower by Moody's Investors . NON-US STOCKS 0.02
Service (Moody's) or BB or lower by S&P Global Ratings (S&P), and e . US BONDS 77.11
instruments either rated by another nationally recognized statistical . . FOREIGN BONDS 13.34
rating organization (NRSRO), or considered to be of comparable ) [ PERFERRED STOCKS 0.83
quality, that is, junk bonds. o . CONVERTIBLES 037
OTHER 139
> s
Portfolio Data
Universe Open-Ended =°
Investment Vehicle ID FOUSAQOKWS QTR YTD 1YEAR 3 YEAR 5 YEAR 10 YEAR SINCE INCEPTION Credit Weighting
T ——— TG . PHYZX (1.42) (14.73) (14.21) (0.45) 1.95 4.19 5.78 PHYZX Category
Average
Share Class Inception 01-22-1990 . Calculation Index (1.18) (15.90) (15.40) (1.96) 0.46 251 3.99
% AAA 11.13 1.75
Calculation Index SPDR® BImbg High Yield Bd ETF @ Category Average (0.85) (13.55) (13.13) (0.83) 0.94 3.06 -
% AA 0.00 0.05
Manager Structure Team Rank in Category 81% 59% 59% 40% 18% 10% -
% A 0.00 0.19
Lead Manager Team Category Size 711 690 680 632 577 400 -
. % BBB 5.54 4.19
Manager Tenure 14 Performance data quoted represents past performance. Past perfor mance does not guar antee future results. Investment return and principal
valuewill fluctuate so that an investor’s shares, when redeemed, may be worth more or lessthan their original cost. Current performance may be % BB 41.35 35.66
Strategy Assets $17.74b lower or higher than the performance quoted. To obtain current month-end performance information, please contact your plan advisor.
%B 26.10 37.65
Share Class Assets $8.62b / 48.62% Calendar Year Return (%)
% Below B 11.81 18.17
Avg Market Cap $3.95b 2017 2018 2019 2020 2021
% Not Rated 4.07 2.36
Closed New Inv - PHYZX 7.76 (1.29) 16.08 5.59 6.33
Closed All Inv - Calculation Index 6.48 (3.18) 14.97 4.66 4.28 )
Top Ten Holding (%)
Min Investment NI Category Average 6.47 (2.59) 12.62 491 4.77
Bombardier Inc. 7.875% 0.90
Turnover 56% et i CEidagm) % 28 & B8 A% Calpine Corporation 5.125% 0.90
P/E 4.03 Category Size 699 695 711 676 678 Chesapeake Energy Corp Ordinary Shares - New 1.39
P.B. 0.84 3 Year Risk Quartile Charts DISH DBS Corporation 7.75% 0.75
Dreyfus Government Cash Mgmt Instl 121
Expense Data ° Y 3
& PGIM Core Short-Term Bond 1.66
Prospectus Net / Gross 0.50% / 0.50% P ®. ;
. United States Treasury Notes 2.625% 3.60
Cat Avg Exp Ratio Net / Gross 1.16% /2.82% Uniti Group LP/Uniti Fiber Holdings Inc/Uniti Group 0.72
Expense Rank Net / Gross 15% / 9% Finance 2019 Inc/CSL Ca
% Assets in Top 10 11.13
12b-1 Fees 0.00%
Waiver Amount - Alpha Beta R? Info Ratio Sharpe Std Dev Up Down Capture
Capture
Waiver Exp Date -
PHYZX 1.57 1.00 97.07 0.77 (0.04) 11.34 104.21 92.25
25th Percentile 1.58 1.02 98.50 0.80 (0.02) 10.21 102.19 81.16
50th Percentile 0.92 0.96 97.01 0.44 (0.09) 10.92 95.90 90.13
75th Percentile 0.27 0.90 91.93 0.13 (0.15) 11.69 88.35 95.08
Rank 88% 43% 1% 73 11% 32% 66% 95% 24%

Powered by PlanTools™ | © 2002-2022 Plan ID: 62831



TheStandard §

Quarterly Monitoring Report

Plan Name: District Special Project Retirement Income Plan
For Quarter Ending: September 30, 2022

Fidelity Advisor® Intl Small Cap |

Fund Objective

The investment seeks capital appreciation. The fund invests primarily
in non-U.S. securities, including securities of issuers located in
emerging markets. It invests at least 80% of assets in securities of
companies with small market capitalizations. The fund invests
primarily in common stocks. It allocates investments across different
countries and regions. The advisor uses fundamental analysis of
factors such as each issuer's financial condition and industry position,
as well as market and economic conditions, to select investments.

Portfolio Data

Universe Open-Ended
Investment Vehicle ID FOUSAD4AIO
Strategy Inception 05-27-2003
Share Class Inception 09-18-2002

Calculation Index Morningstar Developed Markets

ex-US NR USD
Manager Structure Team
Lead Manager Team
Manager Tenure 8
Strategy Assets $2.80b
Share Class Assets $0.70b / 24.89%
Avg Market Cap $1.79b
Closed New Inv -
Closed All Inv -
Min Investment $0
Turnover 28%
P/E 10.79
P.B. 136

Expense Data

Prospectus Net / Gross 1.02% / 1.02%
Cat Avg Exp Ratio Net / Gross 1.26% / 1.52%
Expense Rank Net / Gross 32% /21%
12b-1 Fees 0.00%

Waiver Amount $15,250

Waiver Exp Date -

(FIXIX)

Ty "D

FIXIX

Calculation Index

Category Average
Rank in Category

Category Size

FIXIX

Calculation Index
Category Average
Rank in Category

Category Size

FIXIX

25th Percentile
50th Percentile
75th Percentile

Rank

Alpha

113
113
113
113

40%

1.04

1.04

1.04

1.04

88%

L L

55

=0

=0
QtR YD 1YEAR 3 YEAR 5 YEAR 10 YEAR SINCE INCEPTION
(12.29) (28.66) (27.80) (0.49) (0.87) 6.37 9.52
(9.27) (27.06) (25.14) (1.30) (0.53) 3.76 4.16
(10.38) (31.25) (30.66) (1.50) (1.84) 4.26 -
92% 15% 14% 25% 14% 1% -
92 89 87 82 68 44 -

Performance data quoted represents past performance. Past per formance does not guar antee future results. Investment return and principal
valuewill fluctuate so that an investor’s shares, when redeemed, may be worth more or lessthan their original cost. Current performance may be
lower or higher than the performance quoted. To obtain current month-end performance information, please contact your plan advisor.

Calendar Year Return (%)

2017 2018 2019 2020 2021
32.86 (16.05) 21.44 9.97 13.45
24.90 (14.39) 22.75 8.43 12.19
31.59 (19.13) 22.52 10.92 12.50
41% 17% 59% 51% 29%
106 110 115 105 93

3 Year Risk Quartile Charts

L]
L J
L L]
L}
R? Info Ratio Sharpe Std Dev Up Down Capture
Capture

94.43 0.16 0.05 20.92 103.54 100.28
94.43 0.16 0.05 21.39 103.54 100.28
94.43 0.16 0.01 22.34 103.54 100.28
94.43 0.16 (0.04) 22.84 103.54 100.28
34% 26% 27% 18% 94% 9%

74

Plan ID:

62831

Annualized Total Returns Asset Allocation (%)

% BASIC MATERIALS

% CONSUMER CYCLICAL

% FINANCIAL SERVICES

% REAL ESTATE

% CONSUMER DEFENSIVE

% HEALTHCARE

% UTILITIES

% COMMUNICATION SERVICES
% ENERGY

% INDUSTRIALS

% TECHNOLOGY

Hiscox Ltd

Hypera SA

Open Text Corp

Renesas Electronics Corp
Rheinmetall AG

RHI Magnesita NV Ordinary Shares
Talanx AG

Tate & Lyle PLC

TIS Inc

% Assets in Top 10

Sector Weighting

Top Ten Holding (%)

As of: 09/30/2022

I casH 372
[l us sTocks 4.02
|1 NoN-us sTocks 92.27
[l us BonDs 0.00
[l FOREIGN BONDS 0.00
[l PERFERRED STOCKS 0.00
[l conveRrTiBLES 0.00
OTHER 0.00

FIXIX Category
Average

4.67 9.08
15.66 12.35
10.42 11.03
8.37 9.33
9.28 5.43
7.26 6.89
0.00 2.92
3.70 3.82
3.85 3.97
20.49 21.37
12.02 10.96

0.86
1.04
0.93
0.97
1.28
0.92
1.03
0.95
1.00
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Quarterly Monitoring Report

TheStandard §

Plan Name: District Special Project Retirement Income Plan
For Quarter Ending: September 30, 2022

. .
®
Fidelity® 500 Index (FXAIX) Large Blend As of: 09/30/2022
Annualized Total Returns Asset Allocation (%)
Fund Objective . |
The investment seeks to provide investment results that correspond to i
the total return performance of common stocks publicly traded in the 10 . CASH 0.01
United States. The fund normally invests at least 80% of assets in . US STOCKS 98.97
common stocks included in the S&P 500® Index, which broadly s . NON-US STOCKS 1.00
represents the performance of common stocks publicly traded in the e . US BONDS 0.02
United States. It lends securities to earn income. - . FOREIGN BONDS 0.00
-10 [l PERFERRED STOCKS 0.00
Portfolio Data s [l conveRrTiBLES 0.00
20 OTHER 0.00
Universe Open-Ended 25
Investment Vehicle ID FO0000LZSI =
Sty I 05-04-2011 QR YD 1YEAR 3 YEAR 5 YEAR 10 YEAR SINCE INCEPTION Sector Weighting
Share Class Inception 05-04-2011 O mAX (4.89) (23.88) (15.49) 8.15 9.23 11.69 11.13 FXAIX Category
X Average
Calculation Index Morningstar US Large Core TR USD @ Calculation Index (2.73) (22.77) (11.48) 9.73 9.11 12.34 8.21
% BASIC MATERIALS 2.25 2.57
Manager Structure Team @ Category Average (4.99) (23.28) (15.83) 6.77 7.74 10.38 -
% CONSUMER CYCLICAL 11.20 9.87
Lead Manager Team Rank in Category 47% 48% 40% 22% 19% 11% -
% FINANCIAL SERVICES 13.00 13.16
Manager Tenure 13 Category Size 1425 1387 1366 1237 1118 820 -
o % REAL ESTATE 2.86 245
Strategy Assets $326.83b Performance data quoted represents past performance. Past per formance does not guar antee future results. Investment return and principal
valuewill fluctuate so that an investor’s shares, when redeemed, may be worth more or lessthan their original cost. Current performance may be % CONSUMER DEFENSIVE 7.19 7.09
Share Class Assets $326.83b / 100.00% lower or higher than the performance quoted. To obtain current month-end performance information, please contact your plan advisor.
% HEALTHCARE 14.15 15.06
Avg Market Cap $182.00b Calendar Year Return (%)
% UTILITIES 313 2.69
Closed New Inv - 2017 2018 2019 2020 2021
% COMMUNICATION SERVICES 8.42 7.64
Closed All Inv - FXAIX 21.81 (4.40) 31.47 18.40 28.69
% ENERGY 4.67 3.92
Min Investment $0 Calculation Index 2243 (8.22) 33.05 19.66 29.32
% INDUSTRIALS 8.46 9.73
Turnover 2% Category Average 20.44 (6.27) 28.78 15.83 26.07
% TECHNOLOGY 24.67 22.27
P/E 17.35 Rank in Category 28% 25% 23% 37% 23%
P.B. 3.27 Category Size 1396 1402 1387 1363 1382 )
Top Ten Holding (%)
Expense Data 3 Year Risk Quartile Charts
Alphabet Inc Class A 1.95
Prospectus Net / Gross 0.02% / 0.02% Alphabet Inc Class C 1.80
Cat Avg Exp Ratio Net / Gross 1.10% / 1.90% L] O Amazon.com Inc 3.32
L]
Expense Rank Net / Gross 1% /1% ° ° ked ~ Apple Inc 7.24
12b-1 Fees 0.00% Berkshire Hathaway Inc Class B 1.52
Exxon Mobil Corp 121
Waiver Amount $1
Johnson & Johnson 1.27
. - 2 i
Waiver Exp Date Alpha Beta R’ Info Ratio Sharpe Std Dev Up Down Capture Microsoft Corp 5.85
Capture
Tesla Inc 2.08
FXAIX (1.22) 0.97 97.42 (0.48) 0.45 20.30 93.49 97.09
UnitedHealth Group Inc 1.46
25th Percentile (1.35) 0.98 96.70 (0.41) 0.44 19.62 92.97 91.83 .
% Assets in Top 10 27.70
50th Percentile (2.05) 0.96 95.57 (0.59) 0.41 20.28 89.43 95.94
75th Percentile (3.22) 0.92 92.95 (0.84) 0.34 20.69 83.14 98.25
Rank 51% 50% 35% 75 42% 24% 56% 62% 32%
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Quarterly Monitoring Report

TheStandard §

Plan Name: District Special Project Retirement Income Plan
For Quarter Ending: September 30, 2022

|
Fidelity® Mid Cap Index (FSMDX) Mmid-Cap Blend As of: 09/30/2022
Fund Objective -y

The investment seeks to provide investment results that correspond to i
the total return of stocks of mid-capitalization United States 10 . CASH -0.01
companies. The fund invests normally at least 80% of its assets in [ us stocks 98.75
securities included in the Russell Midcap® Index. It lends securities to ° |1 NoN-us sTocks 0.89
earn income. 2 [l us BonDs 0.02
= [l FOREIGN BONDS 0.00
Portfolio Data -10 [l PERFERRED STOCKS 0.00
s [l conveRrTiBLES 0.00
Universe Open-Ended 20 OTHER 0.34
Investment Vehicle ID FOOOOOMJRP e
30
Strategy Inception 09-08-2011 L.
QTR YTD 1YEAR 3 YEAR 5 YEAR 10 YEAR SINCE INCEPTION Sector Weighting
Share Class Inception 09-08-2011
. FSMDX (3.42) (24.26) (19.38) 5.19 6.48 10.29 10.99 FSMDX Category
Calculation Index Morningstar US Mid Core TR USD Average
. Calculation Index (4.02) (22.97) (15.13) 6.01 6.91 10.80 9.20
Manager Structure Team % BASIC MATERIALS 4.95 5.18
@ Category Average (3.84) (21.64) (15.64) 5.27 5.43 9.09 -
Lead Manager Team % CONSUMER CYCLICAL 11.94 12.75
Rank in Category 43% 77% 79% 57% 30% 19% -
Manager Tenure 11 % FINANCIAL SERVICES 13.13 14.54
Category Size 417 413 411 367 335 218 -
Strategy Assets $22.14b o % REAL ESTATE 8.70 7.32
Performance data quoted represents past performance. Past performance does not guarantee futureresults. Investment return and principal
Share Class Assets $22.14b / 100.00% valuewill fluctuate so that an investor’s shares, when redeemed, may be worth more or lessthan their original cost. Current performance may be % CONSUMER DEFENSIVE 3.93 4.29
lower or higher than the performance quoted. To obtain current month-end performance information, please contact your plan advisor.
Avg Market Cap $17.16b % HEALTHCARE 10.09 10.99
Calendar Year Return (%)
Closed New Inv - % UTILITIES 5.92 3.87
2017 2018 2019 2020 2021
Closed All Inv o % COMMUNICATION SERVICES 4.08 2.72
FSMDX 18.47 (9.05) 30.51 17.11 22.56
Min Investment $0 % ENERGY 5.19 4.95
Calculation Index 19.88 (11.20) 31.92 13.53 27.81
Turnover 12% % INDUSTRIALS 14.69 15.87
Category Average 15.93 (11.15) 26.21 12.39 23.40
P/E 14.12 % TECHNOLOGY 17.02 14.99
Rank in Category 24% 29% 18% 21% 67%
P.B. 2.43
Category Size 443 464 404 407 391 .
Expense Data Top Ten Holding (%)
3 Year Risk Quartile Charts
Prospectus Net / Gross 0.03% / 0.03% Amphenol Corp Class A 0.44
L ]
Cat Avg Exp Ratio Net / Gross 1.07% / 2.44% P (] AutoZone Inc 0.43
Cadence Design Systems Inc 0.49
Expense Rank Net / Gross 1%/ 1% L
® Chipotle Mexican Grill Inc 0.46
- 9
12b-1 Fees 0.00% > Corteva Inc 0.46
Waiver Amount $307 Devon Energy Corp 0.48
Waiver Exp Date - O'Reilly Automotive Inc 0.47
2 .
Alpha Beta R’ Info Ratio Sharpe Std Dev Up Down Capture Phillips 66 0.44
Capture
Synopsys Inc 0.54
FSMDX (0.82) 1.04 97.99 (0.24) 0.31 23.05 101.10 104.20
Williams Companies Inc 0.43
25th Percentile 0.49 1.06 96.73 0.04 0.35 21.68 101.12 93.56 .
% Assets in Top 10 4.64
50th Percentile (0.70) 1.01 95.64 (0.16) 0.31 22.63 97.67 100.42
75th Percentile (1.70) 0.97 92.31 (0.37) 0.26 23.78 92.26 104.33
Rank 16% 49% 1% 76 34% 53% 58% 12% 47%
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Quarterly Monitoring Report

TheStandard §

Plan Name: District Special Project Retirement Income Plan
For Quarter Ending: September 30, 2022

- |
Fidelity® Small Cap Index (FSSNX) Small Blend As of: 09/30/2022
Fund Objective -y

The investment seeks to provide investment results that correspond to 56
the total return of stocks of small-capitalization United States . CASH -0.06
companies. The fund invests normally at least 80% of its assets in s [ us stocks 98.27
securities included in the Russell 2000® Index. It lends securities to ° |1 NoN-us sTocks 1.67
earn income. [l us BonDs 0.11
= [l FOREIGN BONDS 0.00
Portfolio Data 10 [l PERFERRED STOCKS 0.00
s [l conveRrTiBLES 0.00
Universe Open-Ended OTHER 0.00
20
Investment Vehicle ID FOOO0OMJRV
25
Strategy Inception 09-08-2011 ) )
QTR YTD 1YEAR 3 YEAR 5 YEAR 10 YEAR SINCE INCEPTION Sector Weighting
Share Class Inception 09-08-2011
@ Fsshx (2.08) (24.96) (23.39) 435 3.65 8.71 9.83 FSSNX Category
Calculation Index Morningstar US Small Core TR USD Average
. Calculation Index (3.68) (23.13) (17.56) 232 3.04 8.36 8.78
Manager Structure Team 9% BASIC MATERIALS 4.16 4.47
. Category Average (4.03) (23.31) (18.95) 474 3.74 8.42 -
Lead Manager Team % CONSUMER CYCLICAL 10.10 11.02
Rank in Category 12% 70% 85% 60% 57% 48% -
Manager Tenure 11 % FINANCIAL SERVICES 15.64 16.29
Category Size 614 609 607 578 536 356 -
Strategy Assets $17.06b o % REAL ESTATE 8.49 6.88
Performance data quoted represents past performance. Past per formance does not guar antee future results. Investment return and principal
Share Class Assets $17.06b / 100.00% valuewill fluctuate so that an investor’s shares, when redeemed, may be worth more or lessthan their original cost. Current performance may be % CONSUMER DEFENSIVE 3.97 4.18
lower or higher than the performance quoted. To obtain current month-end performance information, please contact your plan advisor.
Avg Market Cap $2.21b % HEALTHCARE 16.94 13.99
Calendar Year Return (%)
Closed New Inv - % UTILITIES 3.42 2.69
2017 2018 2019 2020 2021
Closed All Inv o % COMMUNICATION SERVICES 271 261
FSSNX 14.85 (10.88) 25.71 19.99 14.71
Min Investment N % ENERGY 5.57 4.92
Calculation Index 13.17 (13.66) 29.63 6.18 21.17
Turnover 24% % INDUSTRIALS 14.44 16.80
Category Average 12.28 (12.72) 23.75 10.99 24.19
P/E 12.13 % TECHNOLOGY 14.52 13.72
Rank in Category 22% 33% 30% 14% 93%
P.B. 1.74
Category Size 802 769 702 671 630 ) 5
Expense Data Top Ten Holding (%)
3 Year Risk Quartile Charts ; X "
Prospectus Net / Gross 0.03% / 0.03% Biohaven Pharmaceutical Holding Co Ltd 0.36
° L () i
Cat Avg Exp Ratio Net / Gross 1.12% / 1.53% ° ° Chart Industries Inc 0.28
Halozyme Therapeutics Inc 0.26
Expense Rank Net / Gross 1%/ 1%
Matador Resources Co 0.26
- o
12b-1 Fees 0.00% Murphy USA Inc 0.25
Waiver Amount $122 RBC Bearings Inc 0.27
Waiver Exp Date - ShockWave Medical Inc 0.30
2 .
Alpha Beta R’ Info Ratio Sharpe Std Dev Up Down Capture Southstate Corp 0.25
Capture
% Assets in Top 10 2.23
FSSNX 2.07 0.99 95.36 0.37 0.27 25.46 104.46 98.30
25th Percentile 3.60 1.00 96.94 0.73 0.33 24.17 105.95 90.92
50th Percentile 2.09 0.98 95.88 0.38 0.27 24.98 102.23 94.88
75th Percentile 0.51 0.95 94.76 0.07 0.21 25.58 96.76 98.59
Rank 4% 80% 1% 77 4% 54% 71% 9% 11%
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Quarterly Monitoring Report
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Plan Name: District Special Project Retirement Income Plan
For Quarter Ending: September 30, 2022

PGIM Global Total Return R6 (PGTQX) Global Bond As of: 09/30/2022

Fund Objective
The investment seeks total return, made up of current income and &
capital appreciation. The fund normally invests at least 65% of its total . CASH 371
assets in income-producing debt securities of U.S. and foreign L4 . US STOCKS 1.03
corporations and governments, supranational organizations, s . NON-US STOCKS 0.00
semi-governmental entities or government agencies, authorities or . US BONDS 36.06
instrumentalities, investment-grade U.S. or foreign mortgage-related Ao . FOREIGN BONDS 56.54
securities, asset-backed securities, and U.S. or foreign short-term and . . PERFERRED STOCKS 0.00
Iong-t'e_rm bank debt secu_rities o'r bank deposits. It may invest ir'l debt . . CONVERTIBLES 256
securities that are denominated in U.S. dollars or foreign currencies. OTHER 010
25
Portfolio Data ik
U2 Otz Hils) QR YTD 1YEAR 3VEAR 5 YEAR 10 YEAR SINCE INCEPTION Credit Weighting
Investment Vehicle ID FODOOONB39 ® rorax (7.54) (26.64) (27.16) (8.37) (3.00) 001 0.56 PGTAX Category
q yon Average
Sitielizgy Inageiton CPHEB A @ Colculation Index (10.63) (27.53) (29.13) (8.67) (5.84) (2.44) (0.58) €
Share Class Inception 07-07-1986 % AAA 15.05 36.68
@ Category Average (6.04) (18.13) (18.85) (5.41) (2.85) (1.48) -
Calculation Index SPDR® Blmbg Intl Corp Bd ETF % AA 8.46 1151
Rank in Category 71% 91% 90% 85% 50% 17% -
Manager Structure Team % A 16.33 18.06
Category Size 205 204 203 190 171 135 -
Lead Manager Team o % BBB 33.24 20.73
Performance data quoted represents past performance. Past per formance does not guar antee future results. Investment return and principal
Manager Tenure 20 valuewill fluctuate so that an investor’s shares, when redeemed, may be worth more or lessthan their original cost. Current performance may be % BB 15.39 8.55
lower or higher than the performance quoted. To obtain current month-end performance information, please contact your plan advisor.
Strategy Assets $3.47b % B 5.51 2.74
o Calendar Year Return (%)
Share Class Assets $1.85b / 53.30% % Below B 2.38 113
2017 2018 2019 2020 2021
Avg Market Cap - % Not Rated 3.64 0.60
PGTQX 13.57 (1.57) 12.32 10.05 (5.73)
Closed New Inv -
Calculation Index 14.77 (6.38) 4.55 11.69 (8.41) ) o
Closed All Inv - Top Ten Holding (%)
Category Average 6.87 (1.48) 6.73 8.35 (4.18)
Min Investment $0 Brazil Minas SPE 5.333% 0.77
i 9
Tormover 3o el T gy k3 B &3 S e Capital Four Clo Il Designated Activity Company 1.05%  0.59
urnove
Category Size 303 310 210 204 203 Colombia (Republic of) 3.875% 1.21
P/E 3.98
3 Year Risk Quartile Charts CP Comboios de Portugal E.P.E. 5.7% 0.82
R oy . Federal National Mortgage Association 5.375% 0.65
Expense Data . e Greece (Republic Of) 1.875% 1.52
Prospectus Net / Gross 0.52% / 0.52% <) Invesco Euro Clo | DAC 0.8% 0.76
Italy (Republic Of) 6% 2.23
Cat Avg Exp Ratio Net / Gross 1.00% / 1.42%
Peru (Republic of) 2.75% 0.93
Expense Rank Net / Gross 14% / 6%
2 / 6/ Portugal (Republic Of) 4.1% 0.71
12b-1 Fees 0.00% .
: Alpha Beta R? Info Ratio Sharpe Std Dev Up Down Capture % Assets in Top 10 10.19
Waiver Amount - Capture
Waiver Exp Date - PGTQX (1.18) 0.84 83.17 0.06 (0.82) 10.69 81.96 88.56
25th Percentile 0.94 0.80 89.74 0.74 (0.59) 7.27 78.32 57.36
50th Percentile (0.64) 0.64 85.77 0.47 (0.82) 8.08 67.95 68.18
75th Percentile (1.69) 0.55 73.36 0.23 (0.93) 9.47 56.47 82.70
Rank 33% 81% 3% 78 21% 53% 88% 86% 11%
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Plan Name: District Special Project Retirement Income Plan
For Quarter Ending: September 30, 2022

. . ® . .
Fidelity® Total International Index (FTIHX) Foreign Large Blend As of: 09/30/2022
Annualized Total Returns Asset Allocation (%)
Fund Objective . |
The investment seeks to provide investment results that correspond to &
the total return of foreign developed and emerging stock markets. The - ‘ . CASH -0.13
fund normally invests at least 80% of assets in securities included in = - — . US STOCKS 0.76
the MSCI ACWI (All Country World Index) ex USA Investable Market s . NON-US STOCKS 99.15
Index and in depositary receipts representing securities included in the . US BONDS 0.13
index. The MSCI ACWI (All Country World Index) ex USA Investable =10 . FOREIGN BONDS 0.00
Market Index is a market capitalization-weighted index designed to g [ PERFERRED STOCKS 0.00
measure the investable equity market performance for global . CONVERTIBLES 0.00
investors of large, mid, and small-cap stocks in developed and e OTHER 0.08
emerging markets, excluding the U.S. 5 )
. 30
Portfolio Data
) QTR YTD 1YEAR 3 YEAR 5 YEAR 10 YEAR SINCE INCEPTION Geographic Weighting
Universe Open-Ended
FTIHX 10.45 27.06] 25.59 1.42 0.83 - 2.55
Investment Vehicle ID FO0000WZVM . ( ) ( ) ¢ ) { ) ( ) FTIHX I(.;ategorv
) verage
U e — . Calculation Index (9.27) (27.06) (25.14) (1.30) (0.53) 3.76 4.16 ot Ao - Jeo
ol merica b J
Share Class Inception 06-07-2016 @ Category Average (10.10) (27.41) (25.51) (1.79) (1.12) 3.31 - ¢ Lot Ao . »
6 Latin America § .
Calculation Index Morningstar Developed Markets Rank in Category 56% 38% 49% 40% 42% - - PyT— 281 -
N nited Kingdom b d
EUBITAED Category Size 782 758 750 701 610 419 -
% Europe Developed 17.55 24.79
Manager Structure Team Performance data quoted represents past performance. Past perfor mance does not guarantee future results. I nvestment return and principal
Lead Manager Team valuewill fluctuate so that an investor’s shares, when redeemed, may be worth more or lessthan their original cost. Current performance may be % Europe Emerging 0.43 0.06
lower or higher than the performance quoted. To obtain current month-end performance information, please contact your plan advisor.
% Africa/Middle East 1.02 0.19
Manager Tenure 6 Calendar Year Return (%)
% Japan 15.09 17.73
SUREEEE SR 2017 2018 2019 2020 2021
Share Class Assets $7.73b / 100.00% FTIHX 27.63 (14.38) 2148 11.07 8.47 % Australia 5.57 5.26
% Asia Developed 10.86 6.71
Avg Market Ca 25.30b
v P $ Calculation Index 24.90 (14.39) 22.75 8.43 12.19
% Asia Emerging 14.91 5.39
Closed New | -
osed NewInv Category Average 25.12 (14.59) 21.59 9.30 9.72
% Not Classified 0.00 0.00
Closed All In -
v Rank in Category 22% 49% 53% 32% 69%
Min Investment $0 Category Size 756 741 732 785 767 ]
E— - Top Ten Holding (%)
b
3 Year Risk Quartile Charts di
PJE 1135 ASML Holding NV 0.76
Nestle SA 1.26
P.B. 1.42 -
L) Roche Holding AG 0.84
Expense Dat °
Xxpense Data ° Samsung Electronics Co Ltd 0.80
Prospectus Net / Gross 0.06% / 0.06% Shell PLC 0.77
Cat Avg Exp Ratio Net / Gross 1.11%/2.81% Taiwan Semiconductor Manufacturing Co Ltd 154
2 Rank Net / G 4% / 2% Tencent Holdings Ltd 0.99
*pense Rank e ross ° Alpha Beta R? Info Ratio Sharpe Std Dev Up Down Capture .
Capture % Assets in Top 10 6.96
12b-1 Fees 0.00% P
Waiver Amount ) FTIHX (0.24) 0.94 96.22 (0.03) (0.02) 18.86 93.06 94.08
Waiver Exp Date _ 25th Percentile 0.34 0.94 96.22 0.17 0.04 18.66 93.06 90.41
50th Percentile 0.34 0.94 96.22 0.17 (0.04) 19.26 93.06 90.41
75th Percentile (0.24) 0.86 95.45 (0.03) (0.08) 20.14 92.52 94.08
Rank 56% 64% 24% 79 55% 49% 34% 89% 12%
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Plan Name: District Special Project Retirement Income Plan
For Quarter Ending: September 30, 2022

|
MFS Intl Diversification R6 (MDIZX) Foreign Large Blend As of: 09/30/2022

Annualized Total Returns Asset Allocation (%)
Fund Objective e e

The investment seeks capital appreciation. The fund is designed to &
provide diversification within the international asset class by investing . CASH 154
the majority of its assets in other mutual funds advised by the adviser, L4 . US STOCKS 4.63
referred to as underlying funds. The adviser seeks to diversify the s . NON-US STOCKS 93.43
fund's investments in terms of market capitalization (by including . US BONDS 0.00
large, mid, and/or small cap underlying funds), by style (by including Ao Il ForeiGN BONDS 0.00
_both growth and value underlying funds), and_ by geography (by . . PERFERRED STOCKS 0.00
including developed and emerging market underlying funds). . . CONVERTIBLES 0.00
OTHER 0.00
Portfolio Data =
Universe Open-Ended =0
Investment Vehicle D F00000ZIYS QTR YTD 1YEAR 3 YEAR 5 YEAR 10 YEAR SINCE INCEPTION Geographic Weighting
T ——— TR © wvoix (9.35) (27.68) (25.34) (0.54) 135 4.79 135 MDIZX Category
Average
Share Class Inception 09-30-2004 . Calculation Index (9.27) (27.06) (25.14) (1.30) (0.53) 3.76 4.16
% North America 4.63 2.60
Calculation Index Morningstar Developed Markets @ Category Average (10.10) (27.41) (25.51) (1.79) (1.12) 3.31 -
ex-US NR USD % Latin America 2.68 1.14
Rank in Category 21% 54% 45% 22% 8% 8% -
Manager Structure Team % United Kingdom 12.76 13.50
Category Size 782 758 750 701 610 419 -
Lead Manager Team o % Europe Developed 21.89 24.79
g Performance data quoted represents past performance. Past per formance does not guar antee future results. Investment return and principal
Manager Tenure 4 valuewill fluctuate so that an investor’s shares, when redeemed, may be worth more or lessthan their original cost. Current performance may be % Europe Emerging 0.21 0.06
lower or higher than the performance quoted. To obtain current month-end performance information, please contact your plan advisor.
Strategy Assets $28.64b % Africa/Middle East 0.28 0.19
Calendar Year Return (%)
Share Class Assets $11.06b / 38.61% % Japan 14.18 17.73
2017 2018 2019 2020 2021
Avg Market Cap $31.68b % Australia 2.09 5.26
MDIZX 30.25 (10.92) 26.09 15.43 7.78
Closed New Inv - % Asia Developed 10.20 6.71
Calculation Index 24.90 (14.39) 22.75 8.43 12.19
Closed All Inv 5 % Asia Emerging 12.03 5.39
Category Average 25.12 (14.59) 21.59 9.30 9.72
Min Investment $0 % Not Classified 0.00 0.00
Rank in Category - 15% 10% 14% 74%
Turnover 4%
Category Size 756 741 732 785 767 )
P/E 14.01 Top Ten Holding (%)
3 Year Risk Quartile Charts . "
P.B. 1.83 MFS Emerging Markets Equity R6 17.79
P ° MFS International Growth R6 14.95
Expense Data
° MFS International Intrinsic Value R6 14.81
ez (et / Eess W78/ 7 () < . MFS International Large Cap Value R6 14.90
Cat Avg Exp Ratio Net / Gross 1.11%/2.81% MFS International New Discovery R6 10.00
Expense Rank Net / Gross 33% /24% MFS Research International R6 27.33
12b-1 Fees 0.00% % Assets in Top 10 99.78
Alpha Beta R? Info Ratio Sharpe Std Dev Up Down Capture
Waiver Amount $2,382,242 Capture
Waiver Exp Date 09/30/2023 MDIZX 0.34 0.86 95.45 0.17 0.02 17.31 92.52 90.41
25th Percentile 0.34 0.94 96.22 0.17 0.04 18.66 93.06 90.41
50th Percentile 0.34 0.94 96.22 0.17 (0.04) 19.26 93.06 90.41
75th Percentile (0.24) 0.86 95.45 (0.03) (0.08) 20.14 92.52 94.08
Rank 46% 77% 39% 80 43% 31% 9% 90% 9%
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DISCLOSURES
FOR ONE-ON-ONE USE ONLY

Any recommendations in this report are made with respect only to funds for which StanCorp
Investment Advisers, Inc., acts as an ERISA section 3(21) or 3(38) investment advisory fiduciary.

Information for funds for which StanCorp Investment Advisers is not acting as an investment
advisory fiduciary is included in this Quarterly Monitoring Report as a courtesy, and its inclusion
does not constitute investment advice by StanCorp Investment Advisers or its affiliates. StanCorp
Investment Advisers is not responsible for making any recommendations with respect to the
inclusion or removal of any investment option that it subadvises or is issued by an affiliate.

Actual results may differ from the performance shown herein. Average annual total return figures
include changes in principal value, reinvested dividends, and capital gain distributions. Returns for
periods less than one year are not annualized. For funds less than one year old, the Since Inception
return figure is not annualized and represents an aggregate total return. Returns presented are net
of underlying fund expenses and gross of any recordkeeping or administrative fees charged by
Standard Retirement Services which generally include any fees, as applicable, for investment
advisory services provided by StanCorp Investment Advisers. These fees would reduce returns. For
example, if the gross annualized return for a mutual fund were 6.5 percent, 8.0 percent, and 7.5
percent, for the three-, five- and 10-year periods respectively, and the fees charged to the plan by
The Standard were 1.0 percent, the net of fee return for the same periods would be 5.5 percent, 7.0
percent and 6.5 percent, respectively. Additional information about any fees charged by or payable
to StanCorp Investment Advisers may be found in the Form ADV, Part 2A.For each investment, this
overview also provides a benchmark which enables you to compare the performance of the
investment with a broad based securities market index created by Morningstar. Broad based
securities market indices may not always correlate well to an individual option. Investments cannot
be made directly into an index.

Overall ratings are provided for the specific share class shown. Different share classes may have
different ratings. Morningstar rankings represent a fund’s total return rank relative to all funds that
have the same category. The percentile ranking is based on the fund’s total return percentile rank
relative to all funds that have the same category for the same time period. The highest (most
favorable) percentile rank is 1% and the lowest (least favorable) percentile rank is 100%. Morningstar
rankings do not include the effect of sales charges.

Past performance does not guarantee future results. The value of an investment will vary so that an
investor's shares, when redeemed, may be worth less than their original value. Fees and expenses
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will decrease investment returns so investors should take them into consideration prior to investing.
Gross expense ratios represent the Total Annual Operating Expenses for the fund and do not reflect
any fee waivers or reimbursements that may be in effect at the time the expenses are calculated.
The net expense ratio reflects the expenses being charged by the fund at the time the expenses are
calculated after taking into account any applicable waivers.

Asset allocation and diversification do not ensure a profit or protect against loss in declining financial
markets.

Hyphens appear in data columns to indicate that data is not available.

CUSIP, Net Expense Ratio and Turnover Ratio for Group Annuity investments pertain to the
associated underlying mutual funds.

Some investments require a delayed import and will be available approximately 45 days after month
end. Therefore, some of the data may be empty or outdated until it is available.

Peer groups are comprised of all of the funds that match an investment's category as classified by
Morningstar. Morningstar Category identifies funds based on their actual investment styles as
measured by their underlying portfolio holdings over a three-year period.

Based on Morningstar data, the system calculates data points on: Product History; peer group
rankings for Calendar Year, Standard Deviation, Alpha, Treynor Ratio, Sharpe Ratio, and Expense
Ratio; and all peer group rankings for money market funds.

Morningstar reports Manager Tenure at the fund portfolio level, while Product History is listed for
the fund share class. As a result, more recent share classes may have much longer manager tenures
than the reported Product History.

Net Assets reported in this report may be current as of the end of the month prior to the end of the
quarter or the end of the last month of the quarter, depending on when net asset data was made
available to Morningstar.

Alpha, Beta and R-squared statistics are calculated using the best-fit index as determined by
Morningstar.

Morningstar groups mutual funds and exchange traded funds into different fund universes, although
the same category types are used in both universes. Rankings are done within the separate
universes, so that mutual funds are ranked with other mutual funds within the same category, and
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exchange traded funds are ranked with other exchange traded funds within the same category. As a
result, a mutual fund and an exchange traded fund that share the same category are ranked relative
to different peer groups.

Although the information contained within this report has been obtained from sources believed to
be reliable, no third-party associated with the development of this software or the importation of
data guarantees the information contained herein is accurate, adequate, or complete. In addition,
there are no warranties, conditions, guaranties or representations, whether express or implied, in
law or in fact, oral or in writing as to the information contained herein by any third-party. Each
third-party their employees, affiliates, contractors, agents, or any other information provider
expressly disclaim any condition of quality and any implied warranty of title, non-infringement,
merchantability or fitness for a particular purpose and under no circumstances will they be liable for
any indirect, incidental, special or consequential damages or for any errors in the information
contained in this report or for any actions taken in reliance thereon, including lost profits, regardless
of whether such damages could have been foreseen or prevented. Information contained herein is
subject to change without notice.

© 2002-2022 Morningstar, Inc. All rights reserved. The information contained herein: (1) is
proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and
(3) is not warranted to be accurate, complete, or timely. Neither Morningstar nor its content
providers are responsible for any damages or losses arising from any use of this information. Past
performance is no guarantee of future results.

The Standard does not guarantee the accuracy, adequacy or completeness of any information, nor
do they guarantee the nature, potential value or suitability of any particular investment.

Funds that focus on certain sectors may involve a greater degree of risk then broadly diversified
funds. In addition to the risks associated with equity investing, investments in small and mid-cap
companies and narrowly focused investments typically exhibit higher volatility and are less readily
marketable than investments in larger companies or more diversified strategies. Similarly,
international investing involves certain risks, such as currency fluctuations, economic instability, and
political developments. These risks may be accentuated in emerging markets. Real estate investment
funds are subject to special risks, such as tax law changes, and general economic conditions that may
affect the value of the underlying real estate assets. Funds that invest in bonds are subject to certain
risks including interest-rate risk, credit risk and inflation risk. Derivatives are subject to a number of
risks, such as liquidity, interest rate, market, credit and management risk. A fund investing in a
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derivative instrument could lose more than the principal amount invested. The principal value and
investment returns of mutual funds, money market funds and stocks are neither guaranteed nor
insured by the U.S. Government. Indices are unmanaged, do not incur fees and cannot be invested in
directly by an individual.

Employers and plan participants should carefully consider the investment objectives, risks, charges
and expenses of the investment options offered under the retirement plan before investing. The
prospectuses for the individual mutual funds in the group annuity contain this and other important
information. Prospectuses may be obtained by calling 877.805.1127. Please read the prospectus
carefully before investing. Investments are subject to market risk and fluctuate in value.

Standard Stable Asset Fund is a group annuity product issued by Standard Insurance Company.
Amounts contributed and the fulfillment of any guarantees specified in the group annuity contract
are insurance claims supported by the full faith and credit of Standard Insurance Company. Standard
Stable Asset Fund is neither a mutual fund nor a bank product and is not insured by the FDIC or any
other federal governmental agency. Standard Insurance Company provides and periodically resets a
guaranteed crediting rate for Standard Stable Asset Fund. However, plan sponsors may instruct
Standard Insurance Company to reduce the crediting rate in order for Standard Retirement Services
to reduce certain administrative fees for plan-related services. Your plan's crediting rate may be
lower than the guaranteed crediting rate once the reduction has been applied. Past interest rates are
not indicative of future rates. Standard Stable Asset Fund may not be available in all states.

Information on Standard Stable Asset Fund may be obtained by contacting your Standard Insurance
Company representative.

If the plan sponsor selects The Standard Stable Asset fund as the cash equivalent investment option
for the plan and instructs Standard Insurance Company to reduce the crediting rate as described
above, the Annualized Returns for the fund as shown in this report is net of that reduction.

Please refer to StanCorp Investment Advisers’ Form ADV disclosure brochure for additional
details. StanCorp Investment Advisers creates general asset allocation models for use when
providing investment advisory services. The allocation percentages to the asset classes in each
model are set and updated, as necessary, based on certain assumptions made about market
conditions, the rate of return for each asset class, average internal fees and expenses of an
investment option, etc. No specific investment option was considered when setting the allocation
percentage of each asset class. Therefore, the allocation percentage for the cash/cash equivalent
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sleeve of each asset allocation model does not take into account any specific investment option
selected or whether the plan sponsor has instructed the issuer to reduce any crediting rate.
Consequently, investment results may vary among investors using the same asset allocation model
and the same investment options.

The Standard is the marketing name for StanCorp Financial Group, Inc., and its subsidiaries.
StanCorp Equities, Inc., member FINRA, wholesales a group annuity contract issued by Standard
Insurance Company and a mutual fund trust platform for retirement plans. Standard Retirement
Services, Inc., provides financial recordkeeping and plan administrative services. Investment advisory
services are provided by StanCorp Investment Advisers, Inc., a registered investment advisor.
StanCorp Equities, Inc., Standard Insurance Company, Standard Retirement Services, Inc., and
StanCorp Investment Advisers, Inc., are subsidiaries of StanCorp Financial Group, Inc., and all are
Oregon corporations.
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Attachment 6

Plan Balance and Transaction Summary
Plan Number: 100026-01

Plan Name: San Antonio Water System 457(b) Plan
Begin Date: 01/01/2022
End Date: 09/30/2022

Note: Balances reflected on this report may differ from reports previously received due to retroactive transactions.
This report excludes forfeiture accounts and loan balances, if applicable to your plan.

Additional information available when exported to Excel (with the Data Only option)

Invest. Beginning Transfers Re- Loan Change in Other Transfers  Matured Ending
ID Balance Conts. In invmts. Payments Interest Value Fees Loans Hards. Dsbs. Out Certs. Balance
TOTAL FOR ALL MONEY TYPES
FSMDX 1,820,391.31 76,982.41 17,736.85 0.00 14.32 11,241.29 -449,250.53 -2,038.65 0.00 -2,829.38 -40,806.25 -86,622.84 0.00 1,344,809.53
FSSNX 1,613,000.58 70,193.23 7,392.07 0.00 14.32 0.00 -397,794.60 -1,765.16 0.00 -226.23  -11,562.49 -104,826.33 0.00 1,174,425.39
FTIHX 1,685,842.31 58,934.92 28,598.75 0.00 28.56 0.00 -458,303.13 -1,924.89 0.00 -1,440.03 -24,702.77 -41,456.84 0.00 1,245,576.88
FXAIX 7,701,835.82  218,873.37 88,900.48 0.00 0.00  47,622.55 -1,880,863.16 -8,688.96 0.00 -367.03  -70,544.53 -310,727.40 0.00 5,786,041.14
FXNAX 496,474.71 23,660.25 0.00 0.00 0.00 7,519.16 -79,913.73 -593.01 0.00 0.00 -0.89 -11,197.13 0.00 435,949.36
MEIKX 3,496,182.90 86,422.92 96,898.24 0.00 28.56  47,052.03 -638,531.53 -4,157.64 0.00 -2,718.70 -121,604.35 -80,559.22 0.00 2,879,013.21
PCSV25 8,971,514.26 135,933.64 695,373.64 0.00 0.00 152,967.35 -0.01 -11,776.61 0.00 -12,445.82 -475,982.66 -26,372.15 0.00 9,429,211.64
PE-LIF 0.00 329.84 0.00 0.00 0.00 0.00 0.00 -329.84 0.00 0.00 0.00 0.00 0.00 0.00
PMEGX 4,215,361.58 73,704.75 21,975.66 0.00 22.88 0.00 -1,212,408.29  -4,386.19 0.00 -7,293.61  -49,680.10 -143,780.46 0.00 2,893,516.22
STRDX 1,353,962.00 43,010.72 32,848.82 0.00 42.88 23,950.18 -215,860.31 -1,554.23 0.00 -5,313.26 -26,558.03 -92,390.35 0.00 1,112,138.42
VFFVX 0.00 36,048.85 323,180.64 0.00 0.00 0.00 -63,892.10 -333.66 0.00 0.00 -25244.68 -15,874.15 0.00 253,884.90
VFIFX 0.00 73,674.21 477,367.36 0.00 0.00 0.00 -103,166.29 -528.96 0.00 0.00 -17,5650.05 0.00 0.00 429,796.27
VFORX 0.00 100,876.35 1,650,827.37 0.00 0.00 0.00 -324,446.13 -1,780.94 0.00 -2,144.00 0.00 -5,201.03 0.00 1,418,131.62
VG-Ell 462,637.02 14,297.75 2,845.74 0.00 0.00 0.00 -107,275.06 -528.53 0.00 -435.92 -5652.30 -20,422.85 0.00 350,565.85
VILVX 2,981,422.69 17,769.96 0.00 0.00 0.00 31,893.75 -193,570.44 -418.98 0.00 0.00 -9,944.97  -2,827,152.01 0.00 0.00
VIRSX 1,700,066.18 18,486.35 9,487.12 0.00 0.00 19,972.73 -108,988.58 -239.24 0.00 -1,799.13 -2,082.49 -1,634,902.94 0.00 0.00
VITFX 4,994,701.42 31,880.55 57,914.46 0.00 0.00 53,919.11 -307,132.12 -707.26 0.00 0.00 -10,196.40  -4,820,379.76 0.00 0.00
VITLX 1,187,049.68 16,243.46 0.00 0.00 0.00 12,427.65 -76,567.90 -166.51 0.00 0.00 0.00 -1,138,986.38 0.00 0.00
VITRX 1,571,934.29 2,660.24 0.00 0.00 0.00 465215  -61,441.05 -220.28 0.00 0.00 -2,619.37  -1,514,965.98 0.00 0.00
VITWX 1,654,177.57 5,927.42 349,728.98 0.00 0.00 35,449.58 -107,967.75 -249.05 0.00 0.00 -8,872.60  -1,928,194.15 0.00 0.00
VIVLX 317,226.61 6,908.34 16,598.67 0.00 0.00 3,102.81  -20,611.38 -44.41 0.00 0.00 0.00 -323,180.64 0.00 0.00
VLXVX 0.00 7,599.73 18,248.95 0.00 0.00 0.00 -1,206.93 -9.96 0.00 0.00 -20,577.13 -108.06 0.00 3,946.60
VRIVX 5,455,798.95 44,873.05 62,740.78 0.00 0.00 58,355.89 -310,640.58 -771.75 0.00 0.00 -175.10 -5,310,181.24 0.00 0.00
VSXFX 17,546.58 1,590.26 90.37 0.00 0.00 109.49 -1,085.30 -2.45 0.00 0.00 0.00 -18,248.95 0.00 0.00
VTHRX 0.00 138,709.26 3,286,973.77 0.00 7.14 0.00 -576,732.22 -3,483.21 0.00 0.00 -111,548.82 -33,232.11 0.00 2,700,693.81
VTINX 0.00 10,823.38 1,525,187.98 0.00 0.00 16,131.26  -192,033.07 -1,481.81 0.00 0.00 -226,543.58 -16,642.78 0.00 1,115,441.38
VTIVX 0.00 86,497.05 1,140,863.38 0.00 0.00 0.00 -222,178.63 -1,187.50 0.00 -1,431.29 -83,047.82 -9,283.18 0.00 910,232.01
VTRLX 496,517.08 12,740.17 93.85 0.00 0.00 5287.02  -32,211.14 -69.25 0.00 0.00 -4,900.00 -477,457.73 0.00 0.00
VTTHX 0.00 185,203.26 4,911,104.50 0.00 0.00 0.00 -897,437.79 -5,164.95 0.00 -14,000.00 -39,998.58 -42,284.49 0.00 4,097,421.95
VTTSX 0.00 91,705.26 2,816,956.67 0.00 0.00 0.00 -552,619.01 -2,921.61 0.00 -1,218.31  -22,751.65 -141,407.31 0.00 2,187,744.04
VTTVX 0.00 158,772.63 5,415,826.92 0.00 0.00 0.00 -864,211.13 -5,645.47 0.00 0.00 -246,977.28 -142,075.44 0.00 4,315,690.23
VTTWX 3,622,971.97 26,667.55 59,591.11 0.00 21.42 39,680.43 -216,088.39 -509.37 0.00 0.00 -53.02  -3,532,281.70 0.00 0.00
VTWNX 0.00 31,412.66 1,993,669.33 0.00 0.00 0.00 -281,731.99 -2,035.12 0.00 0.00 -68,573.03 -13,132.83 0.00 1,659,609.02
VWILX 1,925,537.68 55,625.46 54,974.84 0.00 28.56 0.00 -752,733.86 -1,946.82 0.00 -2,863.69 -21,645.80 -29,219.79 0.00 1,227,756.58
VWUAX 12,017,193.29 180,478.63 24,789.42 0.00 57.16 0.00 -4,625,861.19 -11,199.02 0.00 -2,979.64 -290,174.14 -380,702.12 0.00 6,911,602.39
WFPRX 357,507.71 4,165.13 95,778.47 0.00 20.00 0.00 -66,272.62 -478.07 0.00 0.00 -7,469.04 -11,114.85 0.00 372,136.73
70,116,854.19  2,149,683.01 25,284,565.19 0.00 285.80 571,334.43 16,401,036.94 -79,339.36 0.00 -59,506.04 -2,042,939.92 -25,284,565.19 0.00 54,255,335.17
Active Life Count: 1,200
Inactive Life Count: 58
84
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Invest. Beginning Transfers Re- Loan Change in Other Transfers  Matured Ending

ID Balance Conts. In invmts. Payments Interest Value Fees Loans Hards. Dsbs. Out Certs. Balance

FSMDX Fidelity Mid Cap Index

FSSNX Fidelity Small Cap Index

FTIHX Fidelity Total Intl Index Instl Premium

FXAIX Fidelity 500 Index

FXNAX Fidelity US Bond Index

MEIKX MFS Value R6

PCSV25 Putnam Stable Value Fund

PE-LIF Monumental Life Insurance

PMEGX T. Rowe Price Instl Mid-Cap Equity Gr

STRDX Sterling Capital Total Return Bond R6

VFFVX Vanguard Target Retirement 2055 Inv

VFIFX Vanguard Target Retirement 2050 Inv

VFORX Vanguard Target Retirement 2040 Inv

VG-EIl Vanguard International Value Portfolio

VILVX Vanguard Instl Trgt Retire 2060 Instl

VIRSX Vanguard Instl Trgt Retire 2040 Instl

VITFX Vanguard Instl Trgt Retire 2035 Instl

VITLX Vanguard Instl Trgt Retire 2045 Instl

VITRX Vanguard Target Retirement Inc Instl

VITWX Vanguard Instl Trgt Retire 2020 Instl

VIVLX Vanguard Instl Trgt Retire 2055 Instl

VLXVX Vanguard Target Retirement 2065 Inv

VRIVX Vanguard Instl Trgt Retire 2025 Instl

VSXFX Vanguard Instl Trgt Retire 2065 Instl

VTHRX Vanguard Target Retirement 2030 Inv

VTINX Vanguard Target Retirement Income Inv

VTIVX Vanguard Target Retirement 2045 Inv

VTRLX Vanguard Instl Trgt Retire 2050 Instl

VTTHX Vanguard Target Retirement 2035 Inv

VTTSX Vanguard Target Retirement 2060 Inv

VTTVX Vanguard Target Retirement 2025 Inv

VTTWX Vanguard Instl Trgt Retire 2030 Instl

VTWNX Vanguard Target Retirement 2020 Inv

VWILX Vanguard International Growth Adm

VWUAX Vanguard US Growth Adm

WFPRX Allspring Special Mid Cap Value R6
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Attachment 7

Fund Statement

For the period 01-01-22 through 09-30-22
SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

Fekkxkk - Summary of Accounts **xxkkx

Beginning Balance $307,093,584.20
Additions 6,898,262.71
Investment Return -57,356,998.09
Deductions 9,054,005.73
Ending Balance $247,580,843.09

xrkxrkx - Additional Contract Information **x**x*

The investment value return based on total assets invested for this Contract from
01-01-22 to 09-30-22 was -18.72%.

Ending balances and itemized transactions for each account are listed on the following
pages.

We prepared these reports carefully. Please review them and report any discrepancies to
us within 60 days. After 60 days, corrections will be made on a current basis.
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Fund Statement

Page 2

For the period 01-01-22 through 09-30-22
SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

*eekkk Ending Balance by Account x*xeex

Asset Class
Investment Advisor

Large U.S. Equity

Principal Global Investors

Small/Mid U.S. Equity
Principal Global Investors

Principal Global Investors

International Equity
Principal Global Investors

Principal Global Investors

Short-Term Fixed Income

Principal Global Investors

Fixed Income

Principal Global Investors
Principal Global Investors
Principal Global Investors
Principal Global Investors

Principal Global Investors

Other

Principal Real Estate Inv

Ending Balance

Investment Option

LargeCap S&P 500 Index SA-Z

MidCap S&P 400 Index SA-Z
SmallCap S&P 600 Index SA-Z

Diversified Intl Sep Acct-Z
Intl SmallCap Separate Acct-Z

Liquid Assets Separate Acct-Z

High Yield Sep Acct-Z

Core Plus Bond Separate Acct-Z
LDI Ext Duration Sep Acct-Z

LDI Interm Dur Sep Acct-Z

LDI Long Duration SA-Z

U.S. Property Sep Acct-Z

87

44,725,234.73

23,801,030.80
16,618,218.08

24,100,797.90
16,778,608.39

0.00

15,081,567.98
83,848,690.60
0.00
0.00
0.00

22,626,694.61

$247,580,843.09

O Principal



Page 3

Fund Statement

For the period 01-01-22 through 09-30-22
SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

*eekkk Ending Balance by Account x*xeex

Asset Class
Investment Advisor Investment Option

Returns shown for periods of less than one year are not annualized. All returns displayed here
are after the Total Investment Expense of the investment option.

Investment results shown represent historical performance and do not guarantee future results.
Investment returns and principal values fluctuate with changes in interest rates and other
market conditions so the value, when redeemed, may be higher or lower than the original cost.
Current performance may be higher or lower than the performance data shown. For more
performance and investment option information, including most recent month-end performance,
visit the Principal Sponsor Service Center™” at www.principal.com, contact your representative
of the Principal, or call our Client Contact Center at 1-800-547-7754.
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Page 4

Fund Statement

For the period 01-01-22 through 09-30-22
SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

Principal Real Estate Inv

Feekask U.S. Property Separate Account-Z ks

Beginning Balance $20,355,724.68

Investment Return 2,270,969.93

Ending Balance $22,626,694.61

The total return from 01-01-22 to 09-30-22 was 11.15%.
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Beginning Balance

Deposits

Investment Return
Transfer In

Transfer Out

Benefit Payments

Benefit Payments Credits

Expenses

Ending Balance

Page 5

Fund Statement

For the period 01-01-22 through 09-30-22
SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

Principal Global Investors

*rrxexkk Core Plus Bond Separate Account-Z  ****xxx

$103,231,550.46

3,180,331.04
-16,039,165.63
9,629,018.14
7,285,798.73
8,854,555.72
186,761.05
199,450.01

$83,848,690.60

The total return from 01-01-22 to 09-30-22 was -15.68%.
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Beginning Balance

Deposits
Investment Return
Transfer In

Transfer Out

Ending Balance

Page 6

Fund Statement

For the period 01-01-22 through 09-30-22
SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

Principal Global Investors

ek LargeCap S&P 500 Index Separate Account-Z xxxkss*

$59,355,137.60

1,137,166.11
-13,808,724.76
3,451,513.95
5,409,858.17

$44,725,234.73

The total return from 01-01-22 to 09-30-22 was -23.42%.
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Beginning Balance

Deposits
Investment Return
Transfer In

Transfer Out

Ending Balance

Page 7

Fund Statement

For the period 01-01-22 through 09-30-22
SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

Principal Global Investors

ek International SmallCap Separate Account-Z  ****xxx

$21,645,475.02

419,131.69
-6,977,018.63
2,347,474.30
656,453.99

$16,778,608.39

The total return from 01-01-22 to 09-30-22 was -30.62%.
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Beginning Balance

Deposits
Investment Return
Transfer In

Transfer Out

Ending Balance

Page 8

Fund Statement

For the period 01-01-22 through 09-30-22
SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

Principal Global Investors

*reeek Diversified International Separate Account-Z  *xxxx*

$31,205,366.69

598,361.98
-9,115,058.42
2,825,518.47
1,413,390.82

$24,100,797.90

The total return from 01-01-22 to 09-30-22 was -28.42%.
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Beginning Balance

Deposits
Investment Return
Transfer In

Transfer Out

Ending Balance

Page 9

Fund Statement

For the period 01-01-22 through 09-30-22
SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

Principal Global Investors

ek SmallCap S&P 600 Index Separate Account-Z  ***xxxx

$21,639,301.87

419,131.69
-4,929,638.01
1,271,929.12
1,782,506.59

$16,618,218.08

The total return from 01-01-22 to 09-30-22 was -22.82%.
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Beginning Balance

Deposits
Investment Return
Transfer In

Transfer Out

Ending Balance

Page 10

Fund Statement

For the period 01-01-22 through 09-30-22
SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

Principal Global Investors

ek MidCap S&P 400 Index Separate Account-Z ****xxx

$31,159,749.32

598,361.98
-6,517,526.42
1,126,403.75
2,565,957.83

$23,801,030.80

The total return from 01-01-22 to 09-30-22 was -21.18%.

95



Beginning Balance

Deposits
Investment Return
Transfer In

Transfer Out

Ending Balance

Page 11

Fund Statement

For the period 01-01-22 through 09-30-22
SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

Principal Global Investors

ek High Yield Separate Account-Z  ****xxx

$18,501,278.56

359,017.17
-2,240,836.15
312,531.76
1,850,423.36

$15,081,567.98

The total return from 01-01-22 to 09-30-22 was -12.65%.
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Page 12

Fund Statement

For the period 01-01-22 through 09-30-22
SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

*rkxkkx List of Transactions ***x**x

Cash Received

Principal Global Investors

Intl SmallCap Separate Acct-Z 01-14-22 38,502.77
High Yield Sep Acct-Z 01-14-22 32,980.46
Diversified Intl Sep Acct-Z 01-14-22 54,967.43
SmallCap S&P 600 Index SA-Z 01-14-22 38,502.77
MidCap S&P 400 Index SA-Z 01-14-22 54,967.43
LargeCap S&P 500 Index SA-Z 01-14-22 104,463.69
Core Plus Bond Separate Acct-Z 01-14-22 445,038.75
Intl SmallCap Separate Acct-Z 02-11-22 38,502.77
Intl SmallCap Separate Acct-Z 02-11-22 11,964.62
High Yield Sep Acct-Z 02-11-22 32,980.46
High Yield Sep Acct-Z 02-11-22 10,248.58
Diversified Intl Sep Acct-Z 02-11-22 54,967.43
Diversified Intl Sep Acct-Z 02-11-22 17,080.97
SmallCap S&P 600 Index SA-Z 02-11-22 38,502.77
SmallCap S&P 600 Index SA-Z 02-11-22 11,964.62
MidCap S&P 400 Index SA-Z 02-11-22 54,967.43
MidCap S&P 400 Index SA-Z 02-11-22 17,080.97
LargeCap S&P 500 Index SA-Z 02-11-22 104,463.69
LargeCap S&P 500 Index SA-Z 02-11-22 32,461.79
Core Plus Bond Separate Acct-Z 02-11-22 186,940.45
Core Plus Bond Separate Acct-Z 02-11-22 58,091.25
Intl SmallCap Separate Acct-Z 03-04-22 11,817.14
High Yield Sep Acct-Z 03-04-22 10,122.25
Diversified Intl Sep Acct-Z 03-04-22 16,870.42
SmallCap S&P 600 Index SA-Z 03-04-22 11,817.14

O Principal
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Page 13

Fund Statement

For the period 01-01-22 through 09-30-22
SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

*rkxkkx List of Transactions ***x**x

MidCap S&P 400 Index SA-Z
LargeCap S&P 500 Index SA-Z
Core Plus Bond Separate Acct-Z
Intl SmallCap Separate Acct-Z
High Yield Sep Acct-Z
Diversified Intl Sep Acct-Z
SmallCap S&P 600 Index SA-Z
MidCap S&P 400 Index SA-Z
LargeCap S&P 500 Index SA-Z
Core Plus Bond Separate Acct-Z
Intl SmallCap Separate Acct-Z
Intl SmallCap Separate Acct-Z
High Yield Sep Acct-Z

High Yield Sep Acct-Z
Diversified Intl Sep Acct-Z
Diversified Intl Sep Acct-Z
SmallCap S&P 600 Index SA-Z
SmallCap S&P 600 Index SA-Z
MidCap S&P 400 Index SA-Z
MidCap S&P 400 Index SA-Z
LargeCap S&P 500 Index SA-Z
LargeCap S&P 500 Index SA-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Intl SmallCap Separate Acct-Z
High Yield Sep Acct-Z
Diversified Intl Sep Acct-Z
SmallCap S&P 600 Index SA-Z
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03-04-22 16,870.42
03-04-22 32,061.66
03-04-22 57,375.19
03-11-22 38,502.77
03-11-22 32,980.46
03-11-22 54,967.44
03-11-22 38,502.77
03-11-22 54,967.44
03-11-22 104,463.70
03-11-22 186,940.42
04-18-22 11,643.96
04-18-22 38,502.77
04-18-22 9,973.91
04-18-22 32,980.46
04-18-22 16,623.19
04-18-22 54,967.43
04-18-22 11,643.96
04-18-22 38,502.77
04-18-22 16,623.19
04-18-22 54,967.43
04-18-22 31,591.80
04-18-22 104,463.69
04-18-22 56,534.37
04-18-22 186,940.45
05-13-22 156,275.32
05-13-22 38,502.77
05-13-22 32,980.46
05-13-22 54,967.43
05-13-22 38,502.77

O Principal



Page 14

Fund Statement

For the period 01-01-22 through 09-30-22
SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

*rkxkkx List of Transactions ***x**x

MidCap S&P 400 Index SA-Z 05-13-22 54,967.43
LargeCap S&P 500 Index SA-Z 05-13-22 104,463.69
Core Plus Bond Separate Acct-Z 05-13-22 186,940.45
Core Plus Bond Separate Acct-Z 06-10-22 165,842.93
Intl SmallCap Separate Acct-Z 06-10-22 47,798.03
High Yield Sep Acct-Z 06-10-22 40,942.53
Diversified Intl Sep Acct-Z 06-10-22 68,237.56
SmallCap S&P 600 Index SA-Z 06-10-22 47,798.03
MidCap S&P 400 Index SA-Z 06-10-22 68,237.56
LargeCap S&P 500 Index SA-Z 06-10-22 129,683.10
Core Plus Bond Separate Acct-Z 06-10-22 232,071.19
Core Plus Bond Separate Acct-Z 07-08-22 159,679.99
Intl SmallCap Separate Acct-Z 07-15-22 47,798.03
High Yield Sep Acct-Z 07-15-22 40,942.53
Diversified Intl Sep Acct-Z 07-15-22 68,237.56
SmallCap S&P 600 Index SA-Z 07-15-22 47,798.03
MidCap S&P 400 Index SA-Z 07-15-22 68,237.56
LargeCap S&P 500 Index SA-Z 07-15-22 129,683.10
Core Plus Bond Separate Acct-Z 07-15-22 232,071.19
Core Plus Bond Separate Acct-Z 08-12-22 242,498.14
Intl SmallCap Separate Acct-Z 08-12-22 47,798.03
High Yield Sep Acct-Z 08-12-22 40,942.53
Diversified Intl Sep Acct-Z 08-12-22 68,237.56
SmallCap S&P 600 Index SA-Z 08-12-22 47,798.03
MidCap S&P 400 Index SA-Z 08-12-22 68,237.56
LargeCap S&P 500 Index SA-Z 08-12-22 129,683.10
Core Plus Bond Separate Acct-Z 08-12-22 232,071.19
Core Plus Bond Separate Acct-Z 09-09-22 162,948.58
Intl SmallCap Separate Acct-Z 09-16-22 47,798.03

O Principal
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Fund Statement
For the period 01-01-22 through 09-30-22
SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

*rkxkkx List of Transactions ***x**x

High Yield Sep Acct-Z
Diversified Intl Sep Acct-Z
SmallCap S&P 600 Index SA-Z
MidCap S&P 400 Index SA-Z
LargeCap S&P 500 Index SA-Z
Core Plus Bond Separate Acct-Z

Total

Terminations

Principal Global Investors
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z

Total

Retirements

Principal Global Investors

Core Plus Bond Separate Acct-Z

Total

Transfers

Principal Global Investors
Core Plus Bond Separate Acct-Z
High Yield Sep Acct-Z
MidCap S&P 400 Index SA-Z
Intl SmallCap Separate Acct-Z
Diversified Intl Sep Acct-Z

ID. No.

XXXXX8266
XXXXX4049

ID. No.

XXXXX7424

100

09-16-22
09-16-22
09-16-22
09-16-22
09-16-22
09-16-22

08-16-22
09-14-22

07-22-22

01-06-22
01-06-22
01-06-22
01-06-22
01-06-22

Page 15

40,942.54
68,237.56
47,798.03
68,237.56
129,683.10
232,071.18

$6,711,501.66

8,346.26
8,575.19

$16,921.45

9,123.73

$9,123.73

1,520,113.74
-139,156.01
-356,639.20
91,996.46
-365,688.32

O Principal



Page 16

Fund Statement

For the period 01-01-22 through 09-30-22
SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

*rkxkkx List of Transactions ***x**x

SmallCap S&P 600 Index SA-Z 01-06-22 -239,115.09
LargeCap S&P 500 Index SA-Z 01-06-22 -511,511.58
Core Plus Bond Separate Acct-Z 02-01-22 178,806.07
High Yield Sep Acct-Z 02-01-22 -469,778.32
MidCap S&P 400 Index SA-Z 02-01-22 347,923.39
Intl SmallCap Separate Acct-Z 02-01-22 300,313.93
Diversified Intl Sep Acct-Z 02-01-22 -354,532.08
SmallCap S&P 600 Index SA-Z 02-01-22 491,989.20
LargeCap S&P 500 Index SA-Z 02-01-22 -494,722.19
Core Plus Bond Separate Acct-Z 03-01-22 -2,717,308.57
High Yield Sep Acct-Z 03-01-22 -240,114.19
MidCap S&P 400 Index SA-Z 03-01-22 -44,132.22
Intl SmallCap Separate Acct-Z 03-01-22 263,278.68
Diversified Intl Sep Acct-Z 03-01-22 1,310,492.39
SmallCap S&P 600 Index SA-Z 03-01-22 -164,773.07
LargeCap S&P 500 Index SA-Z 03-01-22 1,592,556.98
Core Plus Bond Separate Acct-Z 04-01-22 4,589,518.12
High Yield Sep Acct-Z 04-01-22 248,949.77
MidCap S&P 400 Index SA-Z 04-01-22 -996,190.19
Intl SmallCap Separate Acct-Z 04-01-22 -161,273.31
Diversified Intl Sep Acct-Z 04-01-22 -341,433.20
SmallCap S&P 600 Index SA-Z 04-01-22 -546,082.36
LargeCap S&P 500 Index SA-Z 04-01-22 -2,793,488.83
Core Plus Bond Separate Acct-Z 05-02-22 -1,382,837.70
High Yield Sep Acct-Z 05-02-22 -597,468.07
MidCap S&P 400 Index SA-Z 05-02-22 109,731.62
Intl SmallCap Separate Acct-Z 05-02-22 375,217.34
Diversified Intl Sep Acct-Z 05-02-22 251,228.90
SmallCap S&P 600 Index SA-Z 05-02-22 272,089.65
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Page 17

Fund Statement

For the period 01-01-22 through 09-30-22
SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

*rkxkkx List of Transactions ***x**x

LargeCap S&P 500 Index SA-Z 05-02-22 972,038.26
Core Plus Bond Separate Acct-Z 06-01-22 -147,718.62
High Yield Sep Acct-Z 06-01-22 -94,586.56
MidCap S&P 400 Index SA-Z 06-01-22 115,079.88
Intl SmallCap Separate Acct-Z 06-01-22 -65,725.32
Diversified Intl Sep Acct-Z 06-01-22 -75,834.31
SmallCap S&P 600 Index SA-Z 06-01-22 -188,792.39
LargeCap S&P 500 Index SA-Z 06-01-22 457,577.32
Core Plus Bond Separate Acct-Z 07-01-22 -2,995,168.08
High Yield Sep Acct-Z 07-01-22 47,194.44
MidCap S&P 400 Index SA-Z 07-01-22 553,668.86
Intl SmallCap Separate Acct-Z 07-01-22 837,470.51
Diversified Intl Sep Acct-Z 07-01-22 822,843.52
SmallCap S&P 600 Index SA-Z 07-01-22 304,649.36
LargeCap S&P 500 Index SA-Z 07-01-22 429,341.39
Core Plus Bond Separate Acct-Z 08-01-22 3,340,580.21
High Yield Sep Acct-Z 08-01-22 16,387.55
MidCap S&P 400 Index SA-Z 08-01-22 -965,495.63
Intl SmallCap Separate Acct-Z 08-01-22 -429,455.36
Diversified Intl Sep Acct-Z 08-01-22 -275,902.91
SmallCap S&P 600 Index SA-Z 08-01-22 -643,743.68
LargeCap S&P 500 Index SA-Z 08-01-22 -1,042,370.18
Core Plus Bond Separate Acct-Z 09-01-22 -42,765.76
High Yield Sep Acct-Z 09-01-22 -309,320.21
MidCap S&P 400 Index SA-Z 09-01-22 -203,500.59
Intl SmallCap Separate Acct-Z 09-01-22 479,197.38
Diversified Intl Sep Acct-Z 09-01-22 440,953.66
SmallCap S&P 600 Index SA-Z 09-01-22 203,200.91
LargeCap S&P 500 Index SA-Z 09-01-22 -567,765.39

O Principal
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Page 18

Fund Statement

For the period 01-01-22 through 09-30-22
SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

*rkxkkx List of Transactions ***x**x

Total $0.00

Expenses

Principal Global Investors

Core Plus Bond Separate Acct-Z 01-25-22 50.00
Core Plus Bond Separate Acct-Z 01-31-22 21,250.00
Core Plus Bond Separate Acct-Z 02-28-22 21,250.00
Core Plus Bond Separate Acct-Z 03-31-22 21,250.00
Core Plus Bond Separate Acct-Z 04-29-22 21,250.00
Core Plus Bond Separate Acct-Z 05-10-22 8,000.00
Core Plus Bond Separate Acct-Z 05-31-22 21,250.01
Core Plus Bond Separate Acct-Z 06-30-22 21,249.99
Core Plus Bond Separate Acct-Z 07-25-22 50.00
Core Plus Bond Separate Acct-Z 07-29-22 21,250.01
Core Plus Bond Separate Acct-Z 08-25-22 50.00
Core Plus Bond Separate Acct-Z 08-31-22 21,249.99
Core Plus Bond Separate Acct-Z 09-26-22 50.00
Core Plus Bond Separate Acct-Z 09-30-22 21,250.01
Total $199,450.01

Direct Fund Payments to Retirees

Principal Global Investors

Core Plus Bond Separate Acct-Z 01-01-22 557.53
Core Plus Bond Separate Acct-Z 01-06-22 31.57
Core Plus Bond Separate Acct-Z 01-10-22 1,229.95
Core Plus Bond Separate Acct-Z 01-31-22 938,556.90
Core Plus Bond Separate Acct-Z 02-01-22 557.53

O Principal
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Page 19

Fund Statement

For the period 01-01-22 through 09-30-22
SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

*rkxkkx List of Transactions ***x**x

Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z

02-03-22 1,270.16
02-28-22 940,807.97
03-01-22 557.53
03-04-22 1,298.40
03-07-22 16,101.93
03-08-22 14,072.97
03-09-22 33,318.72
03-10-22 34,516.80
03-11-22 8,035.73
03-12-22 6,879.43
03-15-22 6,008.25
03-16-22 23,607.84
03-17-22 2,981.94
03-18-22 8,477.10
03-31-22 944,845.95
04-01-22 557.53
04-02-22 8,199.76
04-05-22 8,460.90
04-06-22 10,007.39
04-09-22 8,069.52
04-13-22 8,033.70
04-30-22 952,858.79
05-01-22 557.53
05-04-22 143.77
05-07-22 1,198.20
05-19-22 161.51
05-31-22 960,521.24
06-01-22 557.53
06-08-22 225.70

O Principal

104



Fund Statement

Page 20

For the period 01-01-22 through 09-30-22
SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

*rkxkkx List of Transactions ***x**x

Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z

Total

Disability Payments

Principal Global Investors

Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z
Core Plus Bond Separate Acct-Z

06-30-22
07-01-22
07-13-22
07-31-22
08-01-22
08-19-22
08-31-22
09-01-22
09-16-22
09-17-22
09-30-22

01-01-22
01-31-22
02-01-22
02-28-22
03-01-22
03-31-22
04-01-22
04-30-22
05-01-22
05-31-22
06-01-22
06-30-22
07-01-22

105

959,502.19
557.53
1,513.83
960,337.65
557.53
1,474.60
962,819.33
557.53
1,122.74
1,122.74
965,160.79

$8,797,993.73

853.65
2,880.44
853.65
2,880.44
853.65
2,688.12
853.65
2,688.12
853.65
2,688.12
853.65
2,252.18
853.65

O Principal



Page 21

Fund Statement

For the period 01-01-22 through 09-30-22
SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

*rkxkkx List of Transactions ***x**x

Core Plus Bond Separate Acct-Z 07-31-22 2,252.18
Core Plus Bond Separate Acct-Z 08-01-22 853.65
Core Plus Bond Separate Acct-Z 08-31-22 2,252.18
Core Plus Bond Separate Acct-Z 09-01-22 853.65
Core Plus Bond Separate Acct-Z 09-30-22 2,252.18
Total $30,516.81

Credit Direct Fund Payments to Retirees

Principal Global Investors

Core Plus Bond Separate Acct-Z 01-06-22 644.91
Core Plus Bond Separate Acct-Z 03-04-22 1,266.39
Core Plus Bond Separate Acct-Z 03-07-22 14,685.45
Core Plus Bond Separate Acct-Z 03-08-22 13,667.19
Core Plus Bond Separate Acct-Z 03-09-22 29,974.08
Core Plus Bond Separate Acct-Z 03-10-22 32,705.13
Core Plus Bond Separate Acct-Z 03-11-22 6,806.43
Core Plus Bond Separate Acct-Z 03-12-22 6,124.26
Core Plus Bond Separate Acct-Z 03-15-22 6,008.25
Core Plus Bond Separate Acct-Z 03-16-22 22,168.80
Core Plus Bond Separate Acct-Z 03-17-22 2,981.94
Core Plus Bond Separate Acct-Z 03-18-22 8,084.73
Core Plus Bond Separate Acct-Z 04-02-22 7,795.44
Core Plus Bond Separate Acct-Z 04-05-22 8,199.76
Core Plus Bond Separate Acct-Z 04-06-22 8,199.76
Core Plus Bond Separate Acct-Z 04-09-22 7,037.64
Core Plus Bond Separate Acct-Z 04-13-22 4,039.98
Core Plus Bond Separate Acct-Z 04-14-22 4,039.98
Core Plus Bond Separate Acct-Z 07-13-22 504.61

O Principal
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Page 22

Fund Statement
For the period 01-01-22 through 09-30-22

SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

*rkxkkx List of Transactions ***x**x

Core Plus Bond Separate Acct-Z

Total

08-15-22 1,826.32
$186,761.05
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Fund Statement

For the period 01-01-22 through 09-30-22
SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

Principal Global Investors

*rrxexkk Core Plus Bond Separate Account-Z Transaction Detail ****xx*

ID. No. Unit Value Units Amount

Prior Year Ending Balance

12-31-21

Cash Received

159.5177331 647,147.802701269 $103,231,550.46

01-14-22 157.0527038 2,833.690469708 $445,038.75
02-11-22 153.9817280 1,214.043071396 $186,940.45
02-11-22 153.9817280 377.260670824 $58,091.25
03-04-22 153.8335433 372.969306753 $57,375.19
03-11-22 151.0260793 1,237.802244926 $186,940.42
04-18-22 145.5476762 388.425095309 $56,534.37
04-18-22 145.5476762 1,284.393230319 $186,940.45
05-13-22 143.1941505 1,091.352680639 $156,275.32
05-13-22 143.1941505 1,305.503397640 $186,940.45
06-10-22 142.1259959 1,166.872597442 $165,842.93
06-10-22 142.1259959 1,632.855330444 $232,071.19
07-08-22 141.1099556 1,131.599746602 $159,679.99
07-15-22 142.2578431 1,631.341969924 $232,071.19
08-12-22 144.3762807 1,679.625897164 $242,498.14
08-12-22 144.3762807 1,607.405239107 $232,071.19
09-09-22 140.2834559 1,161.566622055 $162,948.58
09-16-22 138.7714456 1,672.326601460 $232,071.18
Total 21,789.034171712 $3,180,331.04
Terminations
08-16-22 XXXXX8266 144.6916614 57.683075301 $8,346.26
09-14-22 XXXXX4049 139.5260751 61.459408170 $8,575.19
Total 119.142483471 $16,921.45

Retirements
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O Principal



07-22-22

Transfers
01-06-22
02-01-22
03-01-22
04-01-22
05-02-22
06-01-22
07-01-22
08-01-22
09-01-22

Expenses
01-25-22
01-31-22
02-28-22
03-31-22
04-29-22
05-10-22
05-31-22
06-30-22
07-25-22
07-29-22
08-25-22
08-31-22
09-26-22
09-30-22

Total

Total

Total

XXXXX7424

Fund Statement
For the period 01-01-22 through 09-30-22
SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

144.1938393

157.9874740
156.1475369
154.6368820
149.8666552
143.3232188
1445111727
142.1688696
146.0895102
140.6095024

156.5594759
156.0816109
153.8614523
150.1454490
144.2268378
143.1810801
144.8861630
141.3707718
143.8433845
145.3278415
142.7017377
141.5950228
134.6707224
134.6696074

109

63.274062500

63.274062500

9,621.735834576
1,145.109769579
17,572.189343548
30,624.011150947
9,648.385736645
1,022.195151005
21,067.678799353
22,866.667192097
304.145589523

14,642.929327125

0.319367446
136.146723995
138.111266222
141.529431238
147.337349443

55.873303891
146.666938788
150.313885461

0.347600274
146.221190521

0.350381157
150.075825970

0.371275947
157.793658199

1,371.458198552

Page 24

$9,123.73

$9,123.73

$1,520,113.74
$178,806.07
-$2,717,308.57
$4,589,518.12
-$1,382,837.70
-$147,718.62
-$2,995,168.08
$3,340,580.21
-$42,765.76

$2,343,219.41

$50.00
$21,250.00
$21,250.00
$21,250.00
$21,250.00
$8,000.00
$21,250.01
$21,249.99
$50.00
$21,250.01
$50.00
$21,249.99
$50.00
$21,250.01

$199,450.01

O Principal



Direct Fund

Payments to

Retirees
01-01-22
01-06-22
01-10-22
01-31-22
02-01-22
02-03-22
02-28-22
03-01-22
03-04-22
03-07-22
03-08-22
03-09-22
03-10-22
03-11-22
03-12-22
03-15-22
03-16-22
03-17-22
03-18-22
03-31-22
04-01-22
04-02-22
04-05-22
04-06-22
04-09-22
04-13-22
04-30-22
05-01-22
05-04-22

Fund Statement
For the period 01-01-22 through 09-30-22

SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

159.5166404
157.9874740
157.3213340
156.0816109
156.1475369
155.8882538
153.8614523
154.6368820
153.8335433
153.0365331
152.0992712
151.8141257
151.1357566
151.0260793
151.0250447
149.3897314
149.7969838
150.1919981
150.6848093
150.1454490
149.8666552
149.8656286
148.8509845
148.2194568
147.1143056
146.7252588
144.2258500
144.2248620
1441618148
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3.495121252
0.199825968
7.818075074
6,013.244574989
3.570533426
8.147887791
6,114.643765129
3.605414133
8.440291838
105.216249178
92.524900934
219.470486335
228.382751881
53.207565456
45.551583935
40.218627771
157.598900866
19.854186892
56.257163806
6,292.871054653
3.720173772
54.714080050
56.841411082
67.517384127
54.852041527
54.753353755
6,606.712943622
3.865699660
0.997282118
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$557.53
$31.57
$1,229.95
$938,556.90
$557.53
$1,270.16
$940,807.97
$557.53
$1,298.40
$16,101.93
$14,072.97
$33,318.72
$34,516.80
$8,035.73
$6,879.43
$6,008.25
$23,607.84
$2,981.94
$8,477.10
$944,845.95
$557.53
$8,199.76
$8,460.90
$10,007.39
$8,069.52
$8,033.70
$952,858.79
$557.53
$143.77

Principal



05-07-22
05-19-22
05-31-22
06-01-22
06-08-22
06-30-22
07-01-22
07-13-22
07-31-22
08-01-22
08-19-22
08-31-22
09-01-22
09-16-22
09-17-22
09-30-22

Disability
Payments
01-01-22
01-31-22
02-01-22
02-28-22
03-01-22
03-31-22
04-01-22
04-30-22
05-01-22
05-31-22
06-01-22
06-30-22
07-01-22

Fund Statement
For the period 01-01-22 through 09-30-22
SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

142.6294379
143.4708860
144.8861630
1445111727
143.5383605
141.3707718
142.1688696
142.4060450
145.3258505
146.0895102
143.2912320
141.5950228
140.6095024
138.7714456
138.7704950
134.6696074

159.5166404
156.0816109
156.1475369
153.8614523
154.6368820
150.1454490
149.8666552
144.2258500
144.2248620
144.8861630
1445111727
141.3707718
142.1688696

111

8.400790311
1.125733620
6,629.489111392
3.858040797
1.572401964
6,787.132713383
3.921603945
10.630377383
6,608.168104269
3.816358883
10.290929733
6,799.810550968
3.965094751
8.090569318
8.090624739
7,166.879065246

60,433.535401722

5.351479305
18.454704454
5.466945024
18.720998384
5.520351865
17.903439750
5.696063603
18.638267689
5.918882418
18.553324515
5.907155717
15.931015805
6.004479056
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$1,198.20
$161.51
$960,521.24
$557.53
$225.70
$959,502.19
$557.53
$1,513.83
$960,337.65
$557.53
$1,474.60
$962,819.33
$557.53
$1,122.74
$1,122.74
$965,160.79

$8,797,993.73

$853.65
$2,880.44
$853.65
$2,880.44
$853.65
$2,688.12
$853.65
$2,688.12
$853.65
$2,688.12
$853.65
$2,252.18
$853.65

O Principal



07-31-22
08-01-22
08-31-22
09-01-22
09-30-22

Total

Credit Direct Fund
Payments to
Retirees

01-06-22
03-04-22
03-07-22
03-08-22
03-09-22
03-10-22
03-11-22
03-12-22
03-15-22
03-16-22
03-17-22
03-18-22
04-02-22
04-05-22
04-06-22
04-09-22
04-13-22
04-14-22
07-13-22
08-15-22

Total

Investment Return

Fund Statement
For the period 01-01-22 through 09-30-22
SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

145.3258505
146.0895102
141.5950228
140.6095024
134.6696074

157.9874740
153.8335433
153.0365331
152.0992712
151.8141257
151.1357566
151.0260793
151.0250447
149.3897314
149.7969838
150.1919981
150.6848093
149.8656286
148.8509845
148.2194568
147.1143056
146.7252588
145.9392801
142.4060450
144.7151791

112

15.497449299
5.843335355
15.905785072
6.071069063
16.723743712

208.108490086

4.082032478
8.232209782
95.960420054
89.857038052
197.439334856
216.395714262
45.067911658
40.551287451
40.218627771
147.992298894
19.854186892
53.653251695
52.016196594
55.087039078
55.321751793
47.837903807
27.534318446
27.682608803
3.543459127
12.620099780

1,240.947691273
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$2,252.18
$853.65
$2,252.18
$853.65
$2,252.18

$30,516.81

$644.91
$1,266.39
$14,685.45
$13,667.19
$29,974.08
$32,705.13
$6,806.43
$6,124.26
$6,008.25
$22,168.80
$2,981.94
$8,084.73
$7,795.44
$8,199.76
$8,199.76
$7,037.64
$4,039.98
$4,039.98
$504.61
$1,826.32

$186,761.05

-$16,039,165.63

O Principal



Ending Balance
09-30-22

Page 28

Fund Statement
For the period 01-01-22 through 09-30-22

SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

134.6696074 622,625.195255048 $83,848,690.60
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Prior Year Ending Balance

12-31-21

Page 29

Fund Statement

For the period 01-01-22 through 09-30-22
SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

Principal Global Investors

ek LargeCap S&P 500 Index Separate Account-Z Transaction Detail ****xx*

Cash Received

01-14-22
02-11-22
02-11-22
03-04-22
03-11-22
04-18-22
04-18-22
05-13-22
06-10-22
07-15-22
08-12-22
09-16-22

Transfers
01-06-22
02-01-22
03-01-22
04-01-22
05-02-22
06-01-22
07-01-22
08-01-22
09-01-22

Total

Total

Unit Value Units Amount
256.7640864 231,166.042097930 $59,355,137.60
251.3308608 415.642112820 $104,463.69
238.3750203 438.232537404 $104,463.69
238.3750203 136.179495482 $32,461.79
233.8176353 137.122505575 $32,061.66
227.1777591 459.832425558 $104,463.70
237.5790717 132.973833822 $31,591.80
237.5790717 439.700724699 $104,463.69
217.9325056 479.339645604 $104,463.69
211.5727845 612.947928564 $129,683.10
209.8427060 618.001466298 $129,683.10
232.7394588 557.202894037 $129,683.10
211.0385743 614.499507638 $129,683.10
5,041.675077501 $1,137,166.11
253.0394654 2,021.469572706 -$511,511.58
245.1418464 2,018.105832460 -$494,722.19
232.5378098 6,848.593703405 $1,592,556.98
245.7896875 11,365.362226598 -$2,793,488.83
224.8643721 4,322.775773334 $972,038.26
222.3316995 2,058.084029533 $457,577.32
207.6705534 2,067.415832291 $429,341.39
223.7987799 4,657.622264365 -$1,042,370.18
215.9654901 2,628.963496608 -$567,765.39
-7,394.654054174 -$1,958,344.22

Principal
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Investment Return

Ending Balance
09-30-22

Page 30

Fund Statement
For the period 01-01-22 through 09-30-22

SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

-$13,808,724.76

195.4662646 228,813.063121257 $44,725,234.73

115



Page 31

Fund Statement

For the period 01-01-22 through 09-30-22
SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

Principal Global Investors

*reeeek International SmallCap Separate Account-Z Transaction Detail *****x*

ID. No. Unit Value Units Amount

Prior Year Ending Balance

12-31-21

164.5114922 131,574.242836899 $21,645,475.02

Cash Received

01-14-22
02-11-22
02-11-22
03-04-22
03-11-22
04-18-22
04-18-22
05-13-22
06-10-22
07-15-22
08-12-22
09-16-22

Transfers
01-06-22
02-01-22
03-01-22
04-01-22
05-02-22
06-01-22
07-01-22
08-01-22
09-01-22

161.2108807 238.834809615 $38,502.77
152.6121491 252.291644060 $38,502.77
152.6121491 78.398869752 $11,964.62
141.2687116 83.650086888 $11,817.14
141.4911991 272.121306801 $38,502.77
143.9894603 80.866752161 $11,643.96
143.9894603 267.399918853 $38,502.77
131.1807540 293.509290242 $38,502.77
130.9607126 364.979916885 $47,798.03
122.0574714 391.602656123 $47,798.03
135.0686717 353.879470334 $47,798.03
123.0650605 388.396428732 $47,798.03
3,065.931150446 $419,131.69

161.7260604 568.841284901 $91,996.46
155.0795670 1,936.515143868 $300,313.93
147.6062841 1,783.654954836 $263,278.68
149.6596088 1,077.600772132 -$161,273.31
136.7921453 2,742.974307312 $375,217.34
136.9334446 479.980038419 -$65,725.32
123.0181777 6,807.697249769 $837,470.51
132.8753027 3,232.017924125 -$429,455.36
123.4130546 3,882.874316279 $479,197.38
Total 12,932.958522289 $1,691,020.31

O Principal
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Investment Return

Ending Balance
09-30-22

Page 32

Fund Statement
For the period 01-01-22 through 09-30-22

SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

-$6,977,018.63

113.6969048 147,573.132509634 $16,778,608.39
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Page 33

Fund Statement

For the period 01-01-22 through 09-30-22
SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

Principal Real Estate Inv

ek U.S. Property Separate Account-Z Transaction Detail *x****

ID. No. Unit Value Units Amount

Prior Year Ending Balance
12-31-21 175.0170250 116,307.111724208 $20,355,724.68

Investment Return $2,270,969.93

Ending Balance
09-30-22 194.5426576 116,307.111724208 $22,626,694.61
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Fund Statement

For the period 01-01-22 through 09-30-22
SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

Principal Global Investors

*rreeeek Diversified International Separate Account-Z Transaction Detail *rxx**

ID. No. Unit Value Units Amount

Prior Year Ending Balance

12-31-21

130.4688060 239,178.755806844 $31,205,366.69

Cash Received

01-14-22
02-11-22
02-11-22
03-04-22
03-11-22
04-18-22
04-18-22
05-13-22
06-10-22
07-15-22
08-12-22
09-16-22

Transfers
01-06-22
02-01-22
03-01-22
04-01-22
05-02-22
06-01-22
07-01-22
08-01-22
09-01-22

129.3127765 425.073465188 $54,967.43
123.6251164 444.629955470 $54,967.43
123.6251164 138.167473547 $17,080.97
112.6497215 149.759979655 $16,870.42
111.6103431 492.494140536 $54,967.44
114.6348106 145.009966108 $16,623.19
114.6348106 479500334255 $54,967.43
106.1714972 517.723037252 $54,967.43
105.1143499 649.174542437 $68,237.56
99.9741261 682.552202874 $68,237.56
108.2540179 630.346672795 $68,237.56
99.9357493 682.814312975 $68,237.56
5,437.246083092 $598,361.98

129.0891743 2,832.834914182 -$365,688.32
125.0649497 2,834.783693196 -$354,532.08
117.0031195 11,200.491026224 $1,310,492.39
119.0813586 2,867.226272979 -$341,433.20
110.0082851 2,283.727082661 $251,228.90
110.0505130 689.086383450 -$75,834.31
100.3766047 8,197.562793235 $822,843.52
107.1022180 2,576.070926934 -$275,902.91
100.4319302 4,390.572391886 $440,953.66
Total 14,272.351103265 $1,412,127.65

Principal
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Investment Return

Ending Balance
09-30-22

Page 35

Fund Statement
For the period 01-01-22 through 09-30-22

SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

-$9,115,058.42

93.0934035 258,888.352993201 $24,100,797.90
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Fund Statement

For the period 01-01-22 through 09-30-22
SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

Principal Global Investors

*reeeek SmallCap S&P 600 Index Separate Account-Z Transaction Detail **xxx*

ID. No. Unit Value Units Amount

Prior Year Ending Balance
12-31-21 99.8589728 216,698.622779754 $21,639,301.87
Cash Received
01-14-22 98.8861513 389.364632901 $38,502.77
02-11-22 92.7424910 415.157815849 $38,502.77
02-11-22 92.7424910 129.009042899 $11,964.62
03-04-22 92.6346162 127.567214986 $11,817.14
03-11-22 91.6390671 420.156721564 $38,502.77
04-18-22 91.4373965 127.343520766 $11,643.96
04-18-22 91.4373965 421.083402128 $38,502.77
05-13-22 85.0086414 452.927718475 $38,502.77
06-10-22 85.1250136 561.503933786 $47,798.03
07-15-22 81.5548978 586.084113761 $47,798.03
08-12-22 92.4988580 516.741839126 $47,798.03
09-16-22 82.3901199 580.142741120 $47,798.03

Total 4,727.082697361 $419,131.69
Transfers
01-06-22 99.7241940 2,397.764077190 -$239,115.09
02-01-22 93.2794116 5,274.360028231 $491,989.20
03-01-22 92.0739366 1,789.573424190 -$164,773.07
04-01-22 95.1193728 5,741.021454674 -$546,082.36
05-02-22 87.4227280 3,112.344538138 $272,089.65
06-01-22 88.0810402 2,143.394192113 -$188,792.39
07-01-22 81.5984554 3,733.518710698 $304,649.36
08-01-22 89.1108154 7,224.080232128 -$643,743.68
09-01-22 84.0610331 2,417.302078101 $203,200.91

Total -4,758.308025127 -$510,577.47

O Principal
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Investment Return

Ending Balance
09-30-22

Page 37

Fund Statement
For the period 01-01-22 through 09-30-22

SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

-$4,929,638.01

76.6992094 216,667.397451988 $16,618,218.08
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Page 38

Fund Statement

For the period 01-01-22 through 09-30-22
SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

Principal Global Investors

ek MidCap S&P 400 Index Separate Account-Z Transaction Detail *****x*

Prior Year Ending Balance

12-31-21

Cash Received
01-14-22
02-11-22
02-11-22
03-04-22
03-11-22
04-18-22
04-18-22
05-13-22
06-10-22
07-15-22
08-12-22
09-16-22

Total

Transfers
01-06-22
02-01-22
03-01-22
04-01-22
05-02-22
06-01-22
07-01-22
08-01-22
09-01-22

Total

Unit Value Units Amount
95.0384280 327,864.738333249 $31,159,749.32
93.0875279 590.491886937 $54,967.43
88.6331036 620.168173824 $54,967.43
88.6331036 192.715467542 $17,080.97
87.6460879 192.483434277 $16,870.42
86.1811340 637.812911582 $54,967.44
88.0875637 188.712109879 $16,623.19
88.0875637 624.008971200 $54,967.43
81.7016195 672.782624584 $54,967.43
80.8800472 843.688429499 $68,237.56
77.6638215 878.627379931 $68,237.56
88.1665570 773.961945684 $68,237.56
80.4127835 848.590945741 $68,237.56

7,064.044280680 $598,361.98

94.1435152 3,788.250303192 -$356,639.20
89.0945940 3,905.101021056 $347,923.39
87.4177125 504.842997350 -$44,132.22
90.9642148 10,951.451537181 -$996,190.19
84.4774897 1,298.945084538 $109,731.62
83.9165439 1,371.361052918 $115,079.88
77.3731387 7,155.827840288 $553,668.86
84.6375202 11,407.418692307 -$965,495.63
81.3788296 2,500.657615749 -$203,500.59
-15,421.386146979 -$1,439,554.08

O Principal

123



Investment Return

Ending Balance
09-30-22

Page 39

Fund Statement
For the period 01-01-22 through 09-30-22

SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

-$6,517,526.42

74.4928946 319,507.396466950 $23,801,030.80
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Page 40

Fund Statement

For the period 01-01-22 through 09-30-22
SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

Principal Global Investors

*rreekx High Yield Separate Account-Z Transaction Detail ****xxx

Prior Year Ending Balance

12-31-21

Cash Received
01-14-22
02-11-22
02-11-22
03-04-22
03-11-22
04-18-22
04-18-22
05-13-22
06-10-22
07-15-22
08-12-22
09-16-22

Total

Transfers
01-06-22
02-01-22
03-01-22
04-01-22
05-02-22
06-01-22
07-01-22
08-01-22
09-01-22

Total

ID. No. Unit Value Units Amount
15.8165220 1,169,743.801420506 $18,501,278.56
15.7420627 2,095.053274054 $32,980.46
15.3398969 2,149.979247904 $32,980.46
15.3398969 668.099666302 $10,248.58
15.3635917 658.846589889 $10,122.25
15.1594051 2,175.577457191 $32,980.46
15.0432452 663.015849798 $9,973.91
15.0432452 2,192.376682127 $32,980.46
145277188 2,270.174722820 $32,980.46
14.5176059 2,820.198473634 $40,942.53
14.1329404 2,896.957663530 $40,942.53
14.8737710 2,752.666421985 $40,942.53
14.2561124 2,871.928815600 $40,942.54

24,214.874864834 $359,017.17
15.7683895 8,824.998266309 -$139,156.01
15.5624500 30,186.655700098 -$469,778.32
15.4010088 15,590.809220237 -$240,114.19
15.2717208 16,301.356818938 $248,949.77
14.7640994 40,467.627168643 -$597,468.07
14.8148286 6,384.586859141 -$94,586.56
13.9192561 3,390.586369051 $47,194.44
14.6882468 1,115.691356711 $16,387.55
14.2903469 21,645.395466222 -$309,320.21
-102,292.438135950 -$1,537,891.60

Principal

pal
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Investment Return

Ending Balance
09-30-22

Page 41

Fund Statement
For the period 01-01-22 through 09-30-22

SAN ANTONIO WATER SYSTEM
Annuity Contract Number 5-19560

-$2,240,836.15

13.8151822 1,091,666.238149390 $15,081,567.98
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CGS0907

O Principal

San Antonio Water System

ANNUITY CONTRACT NUMBER 4-61192

CONTRACT ACCOUNTS

Fixed Income Guaranteed Option ~ $60,367.24

DIST- 68 547-HUESERM

Attachment 8

10/01/2022

PAGE

1

CONTRACTHOLDER STATEMENT
ENDING ACCOUNT BALANCES
AS OF 09/30/2022

Total Balance $60,367.

PRINCIPAL INVESTMENT ACCOUNTS

Principal Global Investors

Core Fixed Income Sep Account + $15,866.

Principal Global Investors

Core Plus Bond Separate Acct+ $18,776.

Multiple Sub-Advisors

Prin LifeTm Str Inc Sep Acct+ $77,743.

Multiple Sub-Advisors

Principal LifeTm 2020 Sep Acct+ $150,300.

Multiple Sub-Advisors

Principal LifeTm 2025 Sep Acct+ $319,215

Multiple Sub-Advisors

Principal LifeTm 2030 Sep Acct+ $404,369.

Multiple Sub-Advisors

Principal LifeTm 2035 Sep Acct+$1,135,393.

Multiple Sub-Advisors

Principal LifeTm 2040 Sep Acct+$1,058,109

Multiple Sub-Advisors

Principal LifeTm 2045 Sep Acct+$1,231,661.

Multiple Sub-Advisors

Principal LifeTm 2050 Sep Acct+$1,177,739.

Multiple Sub-Advisors

Principal LifeTm 2055 Sep Acct+ $918,170.

Multiple Sub-Advisors

MONEY PURCHASE EE MANDATORY ROLLOVER
CONTRIBUTIONS
$45,279.30 $0.00
24 $45,279.30 $0.00
59 $11,900.52 $0.00
37 $14,084.42 $0.00
58 $58,308.63 $0.00
32 $112,728.61 $0.00
.47 $239,418.01 $121,673.78
39 $303,402.01 $12,259.43
24 $852,495.26 $81,055.33
.82 $798,292.56 $106,714.91
70 $924,259.98 $9,816.94
90 $883,317.62 $12,847.09
72 $689,803.62 $79,683.76
51 $665,798.59 $12,415.79

Principal LifeTm 2060 Sep Acct+ $884,159.

127

TOTAL

$105,646.

54

$105,646.

$27,767.

$32,860.

$136,052.

$263,028.

$680,307.

$720,030

$2,068,943

$1,963,117.

$2,165,738.

$2,073,904.

$1,687,658.

$1,562,373

54

11

79

21

93

26

.83

.83

29

62

61

10

.89



CGS0907

San Antonio Water System
ANNUITY CONTRACT NUMBER 4-61192

DIST- 68 547-HUESERM

10/01/2022

PAGE 2

CONTRACTHOLDER STATEMENT
ENDING ACCOUNT BALANCES
AS OF 09/30/2022

MONEY PURCHASE EE MANDATORY ROLLOVER
CONTRIBUTIONS
Multiple Sub-Advisors
Principal LifeTm 2065 Sep Acct+ $194,638.68 $145,947.83 $0.00
Principal Global Investors
Equity Income Separate Account+ $16,853.16 $12,640.81 $15,259.71
Principal Global Investors
LgCap S&P 500 Index Sep Acct+ $138,211.70 $103,665.96 $98,325.10
T. Rowe Price/Brown Advisory
LargeCap Growth | Sep Acct+ $70,090.46 $52,570.54 $66,799.59
AB/Brown/Emerald
SmallCap Growth | Sep Acct+ $14,959.87 $11,221.01 $0.00
LA Capital Mgmt/Victory
MidCap Value | Separate Acct+ $6,302.80 $4,727.28 $0.00
Principal Global Investors
MidCap Growth Separate Account+ $10,098.74 $7,574.25 $0.00
Principal Global Investors
MidCap S&P 400 Index Sep Acct + $48,534.00 $36,402.89 $0.00
Principal Global Investors
SmallCap S&P 600 Index SA+ $47,933.01 $35,954.68 $0.00
Vaughan Nelson/H&W
SmallCap Value Il Sep Acct+ $23,181.70 $17,386.94 $39,327.69
Causeway / Barrow Hanley
Overseas Separate Account+ $5,239.87 $3,930.47 $0.00
Principal Global Investors
International Equity Index SA + $30,260.78 $22,697.23 $16,833.32
Total Balance $7,997,811.38 $6,008,529.72 $673,012.44

+ For more information about this investment option, including its full name, please visit the Principal

TOTAL

$340,586.

$44,753.

$340,202.

$189,460.

$26,180

$11,030.

$17,672.

$84,936

$83,887.

$79,896.

$9,170.

$69,791.

51

68

76

59

.88

08

99

.89

69

33

34

33

$14,679,353.

Retirement Service Centers at www.principal.com or call 1-800-547-7754 for assistance from a retirement specialist.

54

Insurance products and plan administrative services are provided through Principal Life Insurance Co. Principal Funds, Inc.
is distributed by Principal Funds Distributor, Inc. Securities offered through Principal Securities, Inc., 800-547-7754
Member SIPC, www.sipc.org and/or independent broker/dealers. Principal Life, Principal Funds Distributor, Inc. and
Principal Securities are members of the Principal Financial Group, Des Moines, IA 50392. Certain investment

options may not be avaialable in all states of the U.S. commonwealths.

Investors seeking detailed information regarding the Securities Investor Protection Corporation (SIPC), including
the SIPC brochure, may call SIPC at 202-371-8300 or visit the SIPC website at www.sipc.org.
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CGS0907 DIST- 68 547-HUESERM 10/01/2022 PAGE 1

O Principal’

DEVELOPMENT OF ACCOUNTS
San Antonio Water System FOR THE PERIOD
ANNUITY CONTRACT NUMBER 4-61192 07/01/2022 THROUGH 09/30/2022

ACCOUNT ACTIVITY SUMMARY

MONEY PURCHASE EE MANDATORY ROLLOVER

CONTRIBUTIONS TOTAL
BALANCE ON 07/01/2022 $8,098,813.31 $6,083,440.16 $670,932.60 $14,853,186.07
Contributions 551,174.36 413,337.06 43,983.64 1,008,495.06
Termination 51,567.68- 41,890.31- 93,457.99-
Cash Retirements 33,249.23- 24,937.62- 58,186.85-
Contrib Credit-Forfeitures 7,632.20- 7,632.20-
Earnings 492,196.29- 370,388.13- 41,318.99- 903,903.41-
Administrative Expense 6,820.81- 5,094.98- 584.81- 12,500.60-
Member Requested Services 342.84- 657.16- 1,000.00-
BALANCE ON 09/30/2022 $8,058,178.62 $6,053,809.02 $673,012.44 $14,785,000.08

ACCOUNT ACTIVITY BY INVESTMENT

MONEY PURCHASE EE MANDATORY ROLLOVER

CONTRIBUTIONS TOTAL

FIXED INCOME GUARANTEED OPTION
BALANCE ON 07/01/2022 $38,668.87 $29,004.90 $67,673.77
Contributions 1,742.76 1,307.08 3,049.84
Investment Transfer 19,773.72 14,830.65 34,604.37
Earnings 223.00 167.27 390.27
Administrative Expense 41.11- 30.60- 71.71-
BALANCE ON 09/30/2022 $60,367.24 $45,279.30 $105,646.54

$60,367.24 $45,279.30 $0.00 $105,646.54
PRINCIPAL INVESTMENT ACCOUNTS
Principal Global Investors
CORE FIXED INCOME SEP ACCOUNT +
BALANCE ON 07/01/2022 $16,575.18 $12,431.96 $29,007.14
Earnings 695.49- 521.64- 1,217.13-
Administrative Expense 13.10- 9.80- 22.90-
BALANCE ON 09/30/2022 $15,866.59 $11,900.52 $27,767.11
Unit Value 16.2675961
Number of Units 975.3493 731.5473
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CGS0907 DIST-

San Antonio Water System
ANNUITY CONTRACT NUMBER 4-61192

Principal Global Investors
CORE PLUS BOND SEPARATE ACCT+

BALANCE ON 07/01/2022 $19,002.80
Contributions 724 .57
Earnings 935.37-
Administrative Expense 15.63-
BALANCE ON 09/30/2022 $18,776.37

Unit Value 134.6696074

Number of Units 139.4254

Multiple Sub-Advisors
PRIN LIFETM STR INC SEP ACCT+

BALANCE ON 07/01/2022 $71,161.34
Contributions 10,806.82
Investment Transfer 430.01-
Termination 0.00
Contrib Credit-Forfeitures 85.70-
Earnings 3,646.83-
Administrative Expense 62.04-
Member Requested Services 0.00
BALANCE ON 09/30/2022 $77,743.58

Unit Value 23.8929125

Number of Units 3,253.8338

Multiple Sub-Advisors
PRINCIPAL LIFETM 2020 SEP ACCT+

BALANCE ON 07/01/2022 $154,606.33
Contributions 3,097.50
Earnings 7,277 .40-
Administrative Expense 126.11-
BALANCE ON 09/30/2022 $150,300.32

Unit Value 32.6693801

Number of Units 4,600.6478

$14,254.
543.
701.

$14,084.

$53,374.

$115,957.
2,323.
5,458.
94.

$112,728.
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68 547-HUESERM 10/01/2022 PAGE
DEVELOPMENT OF ACCOUNTS
FOR THE PERIOD

07/01/2022 THROUGH 09/30/2022

104.5849

83 $9,009.55

.25 0.00

.63- 8,615.80-

.06- 0.00

.00 0.00

.99- 386.53-
7

.22-

-00- 0.00

.63 $0.00

2,440.4151

3,450.5893

2

$33,256.
1,268.
1,636.

$32,860.

$133,545.

18,912.
9,368.

$136,052.

$270,564.
5,420.
12,735.
220.

$263,028.

27

63
61-
36-



CGS0907 DIST- 68 547-HUESERM 10/01/2022 PAGE 3
[ . ®
Principal
DEVELOPMENT OF ACCOUNTS
San Antonio Water System FOR THE PERIOD

ANNUITY CONTRACT NUMBER 4-61192 07/01/2022 THROUGH 09/30/2022

Multiple Sub-Advisors

PRINCIPAL LIFETM 2025 SEP ACCT+

13

L41

13-

26

BALANCE ON 07/01/2022 $315,302.90 $236,483.12 $128,081.11 $679,867.
Contributions 21,093.35 15,820.06 0.00 36,913
Earnings 16,916.63- 12,687.80- 6,303.70- 35,908.
Administrative Expense 264.15- 197.37- 103.63- 565.
BALANCE ON 09/30/2022 $319,215.47 $239,418.01 $121,673.78 $680,307.
Unit Value 20.9237076

Number of Units 15,256.1612 11,442.4280 5,815.1158

Multiple Sub-Advisors

PRINCIPAL LIFETM 2030 SEP ACCT+

BALANCE ON 07/01/2022 $424,473.71 $318,486.40 $12,953.36 $755,913.
Contributions 25,872.81 19,404.67 0.00 45,277.
Investment Transfer 19,373.90- 14,530.79- 0.00 33,904.
Termination 4,141.03- 3,106.00- 0.00 7,247.
Contrib Credit-Forfeitures 0.32- 0.00 0.00 0.
Earnings 22,087.74- 16,572.82- 683.40- 39,343.
Administrative Expense 345.57- 258.02- 10.53- 614.
Member Requested Services 28.57- 21.43- 0.00 50.
BALANCE ON 09/30/2022 $404,369.39 $303,402.01 $12,259.43 $720,030.
Unit Value 35.1605193

Number of Units 11,500.6661 8,629.0536 348.6702

Multiple Sub-Advisors

PRINCIPAL LIFETM 2035 SEP ACCT+

BALANCE ON 07/01/2022 $1,143,081.51 $858,326.98 $85,833.78 $2,087,242.
Contributions 63,426.10 47,569.96 0.00 110,996.
Termination 2,465.86- 1,975.37- 0.00 4,441,
Contrib Credit-Forfeitures 222.88- 0.00 0.00 222.
Earnings 67,441.92- 50,639.99- 4,708.55- 122,790.
Administrative Expense 955.14- 714.89- 69.90- 1,739.
Member Requested Services 28.57- 71.43- 0.00 100.
BALANCE ON 09/30/2022 $1,135,393.24 $852,495.26 $81,055.33 $2,068,943.
Unit Value 22.2843018

Number of Units 50,950.3617 38,255.4191 3,637.3285
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CGS0907

San Antonio Water System
ANNUITY CONTRACT NUMBER

Multiple Sub-Advisors
PRINCIPAL LIFETM 2040 SEP ACCT+

4-61192

DIST-

BALANCE ON 07/01/2022
Contributions
Investment Transfer
Earnings

Administrative Expense
BALANCE ON 09/30/2022
Unit Value 37.4862901

Number of Units

Multiple Sub-Advisors

PRINCIPAL LIFETM 2045 SEP ACCT+

BALANCE ON 07/01/2022

Contributions

Termination

Cash Retirements

Earnings

Administrative Expense
Member Requested Services

BALANCE ON 09/30/2022
Unit Value 23.0709760

Number of Units

Multiple Sub-Advisors

PRINCIPAL LIFETM 2050 SEP ACCT+

BALANCE ON 07/01/2022

Contributions

Termination

Cash Retirements

Contrib Credit-Forfeitures
Earnings

Administrative Expense
Member Requested Services

BALANCE ON 09/30/2022
Unit Value 37.1771676

Number of Units

$1,061,246.47

63,521.01
1,016.29-
64,745.99-
895.38-

$1,058,109.82

28,226.5793

$1,269,748.15

80,014.35
27,969.60-
11,136.06-
77,795.68-
1,056.61-
142.85-

$1,231,661.70

53,385.7635

$1,191,179.56

75,723.71

0.00
10,671.30-
398.20-
77,057.33-
1,007.97-
28.57-

$1,177,739.90

31,679.1190

$800,926.28

47,640.98
762.08-

48,839.65-
672.97-

$798,292.56

21,295.

$954,193.99

60,011.07
22,146.07-
8,352.28-
58,449.30-
790.28-
207.15-

$924,259.98

40,061.

$893,413.45

56,792.95
252.18-
8,003.77-

0.00
57,809.11-
752.29-
71.43-

$883,317.62

23,759.
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68 547-HUESERM

10/01/2022 PAGE
DEVELOPMENT OF ACCOUNTS
FOR THE PERIOD

07/01/2022 THROUGH 09/30/2022

4

$134,487

0.
20,193.
7,468.
109.

$106,714.

5866

5914

$13,676.

818.
1.
0.

$12,847.

6801

0
0.
0.
0

.40

00

64-
99-

2,846.7716

425.5104

345.5638

$1,996,660.

111,161.
21,972.
121,054.
1,678.

$1,963,117.

$2,234,383.

140,025.
50,115.
19,488.

136,860.

1,855.
350.

$2,165,738.

$2,098,269.

132,516.
252.
18,675.
398.
135,684.
1,771.
100.

$2,073,904.



CGS0907

O Principal’

San Antonio Water System

ANNUITY CONTRACT NUMBER 4-61192

Multiple Sub-Advisors

PRINCIPAL LIFETM 2055 SEP ACCT+

BALANCE ON 07/01/2022

Contributions
Termination
Cash Retirements

Contrib Credit-Forfeitures

Earnings
Administrative Expense

Member Requested Services

BALANCE ON 09/30/2022

Unit Value

Number of Units

Multiple Sub-Advisors

PRINCIPAL LIFETM 2060 SEP ACCT+

BALANCE ON 07/01/2022

Contributions
Termination

Contrib Credit-Forfeitures

Earnings
Administrative Expense

Member Requested Services

BALANCE ON 09/30/2022

Unit Value

Number of Units

Multiple Sub-Advisors

PRINCIPAL LIFETM 2065 SEP ACCT+

BALANCE ON 07/01/2022

Contributions
Termination

Contrib Credit-Forfeitures

Earnings
Administrative Expense

Member Requested Services

BALANCE ON 09/30/2022

Unit Value

Number of Units

23.4523724

19.8317002

11.8972668

$925,013.66

75,561.91
9,934.73-
11,441.87-
790.86-
59,371.96-

$918,170.72

39,150.4443

$881,105.93

73,922.96
7,056.46-
5,184.45-

57,852.87-

747.03-
28.57-

$884,159.51

44 ,583.1434

$179,617.55

29,244 .65
0.00
949.79-
13,114.28-
159.45-
0.00

$194,638.68

16,359.9526

DIST-

$695,049.

56,668.
7,976.
8,581.

0.

44 ,660.

582.
114.

$689,803.

68 547-HUESERM

29,412.9566

$660,767.

55,399.
5,788.
0.
43,952.
557.
71.

$665,798.

97

83
61-

02-
15-
43-

59

33,572.4431

$134,725.

21,933.
630.
0.
9,913.
117.
50.

$145,947.

47
05-

83-
02-
00-

83

12,267.3428
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10/01/2022 PAGE 5
DEVELOPMENT OF ACCOUNTS
FOR THE PERIOD

07/01/2022 THROUGH 09/30/2022

6,734,
69.
0.

$79,683.

$13,213.

787.
10.

$12,415.

o OO

3,397.6841

626.0578

$1,662,567.

176,214.
17,911.
20,023.

790.
110,766.
1,430.
200.

$1,687,658.

$1,555,087.

129,322.
12,845.
5,184.
102,591.
1,315.
100.

$1,562,373.

$314,342.

51,178.
630.
949.

23,028.
276.

50.

$340,586.



DIST-

CGS0907

San Antonio Water System

ANNUITY CONTRACT NUMBER 4-61192
Principal Global Investors
EQUITY INCOME SEPARATE ACCOUNT+
BALANCE ON 07/01/2022 $17,302.06
Contributions 725.30
Earnings 1,159.74-
Administrative Expense 14.46-
BALANCE ON 09/30/2022 $16,853.16
Unit Value 42.5844082
Number of Units 395.7587
Principal Global Investors
LGCAP S&P 500 INDEX SEP ACCT+
BALANCE ON 07/01/2022 $135,618.58
Contributions 8,763.92
Investment Transfer 1,389.49
Earnings 7,442.11-
Administrative Expense 118.18-
BALANCE ON 09/30/2022 $138,211.70
Unit Value 195.4662646
Number of Units 707.0872
T. Rowe Price/Brown Advisory
LARGECAP GROWTH | SEP ACCT+
BALANCE ON 07/01/2022 $70,067.80
Contributions 4,895.12
Investment Transfer 399.82-
Earnings 4,411.73-
Administrative Expense 60.91-
BALANCE ON 09/30/2022 $70,090.46
Unit Value 43.9554933
Number of Units 1,594.5782

68 547-HUESERM 10/01/2022 PAGE 6
DEVELOPMENT OF ACCOUNTS
FOR THE PERIOD
07/01/2022 THROUGH 09/30/2022
$12,977 .44 $16,304.48 $46,583.
543.97 0.00 1,269.
869.88- 1,031.44- 3,061.
10.72- 13.33- 38.
$12,640.81 $15,259.71 $44,753.
296.8411 358.3403
$101,719.98 $75,872.28 $313,210.
6,573.01 0.00 15,336.
1,042.13 26,660.72 29,092.
5,582.03- 4,144.29- 17,168.
87.13- 63.61- 268.
$103,665.96 $98,325.10 $340,202.
530.3521 503.0284
$52,553.46 $70,775.74 $193,397.
3,671.17 0.00 8,566.
299.86- 0.00 699.
3,308.93- 3,916.54- 11,637.
45.30- 59.61- 165.
$52,570.54 $66,799.59 $189,460.
1,195.9950 1,519.7097
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CGS0907

O Principal

San Antonio Water System

DIST-

ANNUITY CONTRACT NUMBER 4-61192

AB/Brown/Emerald
SMALLCAP GROWTH | SEP ACCT+

BALANCE ON 07/01/2022 $14,

Contributions
Earnings
Administrative Expense

BALANCE ON 09/30/2022 $14,

Unit Value 39.8003896

Number of Units

LA Capital Mgmt/Victory
MIDCAP VALUE | SEPARATE ACCT+

BALANCE ON 07/01/2022 $6,

Contributions
Earnings
Administrative Expense

BALANCE ON 09/30/2022 $6,

Unit Value 63.2526695

Number of Units

Principal Global Investors
MIDCAP GROWTH SEPARATE ACCOUNT+

BALANCE ON 07/01/2022 $9,

Contributions
Earnings
Administrative Expense

BALANCE ON 09/30/2022 $10,

Unit Value 78.5220449

Number of Units

379.23

879.29

286.26-
12.39-

959.87

375.8720

165.96

437.49

295.42-
5.23-

302.80

99.6447

841.95

470.85

205.58-
8.48-

098.74

128.6101

68 547-HUESERM

$10,785.
659.
214.

$11,221.

$4,624.
328.
221.

3.

$4,727.

$7,381.
353.
154.
.32-

$7,574.

135

281.9323

66

11

92-

28

74.7364

64

14

25

96.4601

10/01/2022 PAGE
DEVELOPMENT OF ACCOUNTS
FOR THE PERIOD

07/01/2022 THROUGH 09/30/2022

7

$25,164.
1,538.
500.

$26,180.

$10,790.
765.
516.

9.

$11,030.

$17,223.

823.
359.
.80-

14

$17,672.

99

99



CGS0907 DIST-

San Antonio Water System

ANNUITY CONTRACT NUMBER 4-61192
Principal Global Investors
MIDCAP S&P 400 INDEX SEP ACCT +
BALANCE ON 07/01/2022 $46,984.31
Contributions 3,042.75
Earnings 1,452.02-
Administrative Expense 41.04-
BALANCE ON 09/30/2022 $48,534.00
Unit Value 74.4928946
Number of Units 651.5252
Principal Global Investors
SMALLCAP S&P 600 INDEX SA+
BALANCE ON 07/01/2022 $46,949.92
Contributions 3,769.82
Earnings 2,745.53-
Administrative Expense 41.20-
BALANCE ON 09/30/2022 $47,933.01
Unit Value 76.6992094
Number of Units 624.9478
Vaughan Nelson/H&W
SMALLCAP VALUE Il SEP ACCT+
BALANCE ON 07/01/2022 $23,591.18
Contributions 853.84
Earnings 1,243.38-
Administrative Expense 19.94-
BALANCE ON 09/30/2022 $23,181.70
Unit Value 38.4000088
Number of Units 603.6899

68 547-HUESERM

$35,240.
2,282.
1,089.

$36,402.

$35,217.

2,827.
2,059.
L41-

30

$35,954.

$17,693.

640

14

$17,386.

136

488

17

36

468

.43
932.
.89-

94

452

DEVELOPMENT OF ACCOUNTS

10/01/2022

FOR THE PERIOD

07/01/2022 THROUGH 09/30/2022

.6760

.7750

$41,413.42

0.00
2,051.27-
34.46-

$39,327.69

.7848

1,024.1583

8

$82,224.

5,324.
2,541.

$84,936.

$82,167

6,597.
4,804.
71.61-

$83,887.

$82,698.

1,494.
4,227.
69.

$79,896

.09

18

69

27

29-

.33



CGS0907 DIST- 68 547-HUESERM 10/01/2022 PAGE 9

O Principal
DEVELOPMENT OF ACCOUNTS

San Antonio Water System FOR THE PERIOD
ANNUITY CONTRACT NUMBER 4-61192 07/01/2022 THROUGH 09/30/2022

Causeway / Barrow Hanley
OVERSEAS SEPARATE ACCOUNT+

BALANCE ON 07/01/2022 $5,713.59 $4,285.82 $9,999.41
Contributions 317.33 237.98 555.31
Earnings 786.66- 590.07- 1,376.73-
Administrative Expense 4.39- 3.26- 7.65-
BALANCE ON 09/30/2022 $5,239.87 $3,930.47 $9,170.34

Unit Value 17.2913843

Number of Units 303.0339 227 .3080

Principal Global Investors
INTERNATIONAL EQUITY INDEX SA +

BALANCE ON 07/01/2022 $31,414.77 $23,562.86 $16,366.29 $71,343.92
Contributions 2,266.15 1,699.66 0.00 3,965.81
Investment Transfer 56.81 42.58 2,148.94 2,248.33
Earnings 3,451.37- 2,588.76- 1,669.03- 7,709.16-
Administrative Expense 25.58- 19.11- 12.88- 57.57-
BALANCE ON 09/30/2022 $30,260.78 $22,697.23 $16,833.32 $69,791.33

Unit Value 14.4638897

Number of Units 2,092.1597 1,569.2352 1,163.8167

TOTAL PRINCIPAL
INVESTMENT ACCOUNTS $7,997,811.38 $6,008,529.72 $673,012.44 $14,679,353.54

These results are for the investment options selected by your plan, and may be different from the results
for other plans.

+ For more information about this investment option, including its full name, please visit the Principal Retirement
Service Centere at www.principal.com or call 1-800-547-7754 for assistance from a retirement specialist.

Insurance products and plan administrative services are provided through Principal Life Insurance Co. Principal Funds, Inc.

is distributed by Principal Funds Distributor, Inc. Securities offered through Principal Securities, Inc., 800-547-7754, Member SIP
www.sipc.org, and/or independent broker/dealers. Principal Life, Principal Funds Distributor, Inc. and Principal Securities

are members of the Principal Financial Group, Des Moines, IA 50392. Certain investment options may not be available

in all states or U.S. commonwealths.
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CGS3973 DIST- 68 547-HUESERM 10/01/2022 PAGE 1

O Principal

DEVELOPMENT OF EMPLOYER
San Antonio Water System HOLDING ACCOUNTS
ANNUITY CONTRACT NUMBER 4-61192 07/01/2022 THROUGH 09/30/2022
ACCOUNT ACTIVITY SUMMARY
FORFEITURE, 2022
NO. 992200999
MONEY PURCHASE
CONTRIBUTIONS TOTAL
BALANCE ON 07/01/2022 $4,288.44 $4,288.44
Forfeited Amount 4,815.99 4,815.99
Contrib Credit-Forfeitures 7,632.20- 7,632.20-
Earnings 694.19 694.19
Administrative Expense 2.48- 2.48-
BALANCE ON 09/30/2022 $2,163.94 $2,163.94

ACCOUNT ACTIVITY BY INVESTMENT

MONEY PURCHASE
CONTRIBUTIONS TOTAL

PRINCIPAL INVESTMENT ACCOUNTS

Multiple Sub-Advisors
PRIN LIFETM STR INC SEP ACCT+

BALANCE ON 07/01/2022 $1.55 $1.55
Forfeited Amount 86.55 86.55
Contrib Credit-Forfeitures 85.70- 85.70-
Earnings 3.48 3.48
Administrative Expense 0.02- 0.02-
BALANCE ON 09/30/2022 $5.86 $5.86

Unit Value 23.8929125
Number of Units 0.2451

Multiple Sub-Advisors
PRINCIPAL LIFETM 2030 SEP ACCT+

BALANCE ON 07/01/2022 $0.32 $0.32
Contrib Credit-Forfeitures 0.32- 0.32-
Earnings 0.02 0.02
BALANCE ON 09/30/2022 $0.02 $0.02

Unit Value 35.1605193

Number of Units 0.0006
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CGS3973 DIST- 68 547-HUESERM 10/01/2022 PAGE 2

DEVELOPMENT OF EMPLOYER
San Antonio Water System HOLDING ACCOUNTS
ANNUITY CONTRACT NUMBER 4-61192 07/01/2022 THROUGH 09/30/2022

ACCOUNT ACTIVITY BY INVESTMENT

MONEY PURCHASE

CONTRIBUTIONS TOTAL
Multiple Sub-Advisors
PRINCIPAL LIFETM 2035 SEP ACCT+
BALANCE ON 07/01/2022 $0.00 $0.00
Forfeited Amount 233.93 233.93
Contrib Credit-Forfeitures 222.88- 222.88-
Earnings 3.48 3.48
Administrative Expense 0.01- 0.01-
BALANCE ON 09/30/2022 $14.52 $14.52
Unit Value 22.2843018
Number of Units 0.6513
Multiple Sub-Advisors
PRINCIPAL LIFETM 2045 SEP ACCT+
BALANCE ON 07/01/2022 $0.00 $0.00
Forfeited Amount 1,690.70 1,690.70
Earnings 11.67- 11.67-
BALANCE ON 09/30/2022 $1,679.03 $1,679.03
Unit Value 23.0709760
Number of Units 72.7767
Multiple Sub-Advisors
PRINCIPAL LIFETM 2050 SEP ACCT+
BALANCE ON 07/01/2022 $1.95 $1.95
Forfeited Amount 402.86 402.86
Contrib Credit-Forfeitures 398.20- 398.20-
Earnings 18.68 18.68
Administrative Expense 0.02- 0.02-
BALANCE ON 09/30/2022 $25.27 $25.27
Unit Value 37.1771676
Number of Units 0.6796
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CGS3973 DIST- 68 547-HUESERM 10/01/2022 PAGE 3

O Principal
DEVELOPMENT OF EMPLOYER

San Antonio Water System HOLDING ACCOUNTS
ANNUITY CONTRACT NUMBER 4-61192 07/01/2022 THROUGH 09/30/2022

ACCOUNT ACTIVITY BY INVESTMENT

MONEY PURCHASE

CONTRIBUTIONS TOTAL

Multiple Sub-Advisors

PRINCIPAL LIFETM 2055 SEP ACCT+

BALANCE ON 07/01/2022 $2.30 $2.30
Forfeited Amount 767.35 767 .35
Contrib Credit-Forfeitures 790.86- 790.86-
Earnings 71.63 71.63
Administrative Expense 0.26- 0.26-
BALANCE ON 09/30/2022 $50.16 $50.16
Unit Value 23.4523724

Number of Units 2.1387

Multiple Sub-Advisors

PRINCIPAL LIFETM 2060 SEP ACCT+

BALANCE ON 07/01/2022 $4,281.56 $4,281.56
Forfeited Amount 727.92 727.92
Contrib Credit-Forfeitures 5,184.45- 5,184 .45-
Earnings 505.63 505.63
Administrative Expense 1.86- 1.86-
BALANCE ON 09/30/2022 $328.80 $328.80
Unit Value 19.8317002

Number of Units 16.5792

Multiple Sub-Advisors

PRINCIPAL LIFETM 2065 SEP ACCT+

BALANCE ON 07/01/2022 $0.76 $0.76
Forfeited Amount 906.68 906.68
Contrib Credit-Forfeitures 949.79- 949.79-
Earnings 102.94 102.94
Administrative Expense 0.31- 0.31-
BALANCE ON 09/30/2022 $60.28 $60.28
Unit Value 11.8972668

Number of Units 5.0664
TOTAL PRINCIPAL

INVESTMENT ACCOUNTS $2,163.94 $2,163.94

+ For more information about this investment option, including its full name, please visit the Principal Retirement
Service Centere at www.principal.com or call 1-800-547-7754 for assistance from a retirement specialist.
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CGS3973 DIST- 68 547-HUESERM 10/01/2022 PAGE 4

DEVELOPMENT OF EMPLOYER
San Antonio Water System HOLDING ACCOUNTS
ANNUITY CONTRACT NUMBER 4-61192 07/01/2022 THROUGH 09/30/2022

Insurance products and plan administrative services are provided by Principal Life Insurance Company. Securities are
offered through Principal Securities, Inc., 800-547-7754, member SIPC and/or independent broker dealers.

Securities sold by a Principal Securities Registered Representative are offerred through Principal Securities.

Principal Securities and Principal Life are members of the Principal Financial Group, Des Moines, IA 50392. Certain
investment options may not be available in all states or U.S. commonwealths
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CGS0907 DIST-

O Principal’

FORFEITURE INFORMATION REPORT
ACCOUNT BALANCES AS OF 09/30/2022

San Antonio Water System

4-61192

Participant ID

XXXXX0114

XXXXX4961
XXXXX4473
XXXXX2732
XXXXX0528
XXXXX1837

XXXXX4594
XXXXX8817

5 year Forfeiture

Participant Name Date *

ROBERT FELTNER
2022 subtotal

JAMES SNYDER
CHRISTOPHER MORENO
WILLIAM KUYKENDALL
ROBERT ZAMORA
JOHN DAVILA

2023 subtotal

DANIEL HAZLETT
ERIC RODRIGUEZ
2024 subtotal

Total

68 547-HUESERM

Nonvested Acct
Balance

10/31/2022

$1,926.78

01/11/2023
08/16/2023
02/05/2023
05/10/2023
04/04/2023

$11,497.73

10/30/2024
10/24/2024
$3,584.54

$17,009.05

*Forfeitures may occur earlier upon death of a participant or upon distribution based on your plan provisions.
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10/01/2022

Vested Acct
Balance

$1,926.

$2,080.
$1,504.
$2,689.06

$12,758.61

PAGE

T

1

otal Acct
Balance

$1,445.

$3,372.01

$1,560.
$1,128.

$6,273.60

$29,767.66

AN~ B
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